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® 2023/Current Date Cybersecurity Funding Trends
O With 21 funding rounds this week and over 2 billion
dollars raised total this month, December's final
weeks are moving in a positive direction.
® 2023/Current Date Cybersecurity M&A Trends
O December's M&A slows a bit with 7 deals this
week.
® Cyber Valuations and Stock Performance
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®  The market reacted poorly to ServiceNow's

potential acquisition of Armis, negatively
impacting the High Growth index and forward
multiple this week

O O O O

Cybersecurity News and Partner Information

Senior executive availability - If you are an early or growth
stage company with market traction and are seeking a CEO or
COO with proven ability to drive enterprise growth and
customer engagement, let us know by sending an email using
this link. We are not a recruiting firm, but are happy to make
mutually beneficial introductions

Sign up for IT-Harvest - the best cyber-focused database out
there

Follow LinkSV on Linkedln and online here to stay on top of Bay
Area startup fundings, exits, executive & investor activity.

Recent Venture Financings

21 Transactions totaling $799 million in financing

Cyera Exein
Private Equity Series Undisclosed Vega
$400,000,000 $100,000,000 series B
Cyerais an Al-powered data security E%em is a cybersec.urity company tha.t #120000.000
platform that gives enterprises deep speCIaI'lzes in protecting embedded ('jewces Vega Security offers cybersecurity services
context on their data to assure cyber- using Al-powered threat detection for cyberattack detection.

resilience and compliance. technologies.

Blue Cloud Ventures, Geodesic Capital, HV Accel, CRV, Cyberstarts, and Redpoint
Blackstone Group Capital, Intrepid Growth Partners, and JP
Morgan
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VC Financings PDF - now includes all deals for the week including the three above

VC Financing Excel - nowincludes a tab per week to track all deals through the year in one spreadsheet

Recent M&A

Extreme Labs acquired by Megaport. Extreme Labs is a network solutions company that specializes in carrier-grade
management platforms and peering infrastructure services.

Graphite acquired by Anysphere. Graphite is an open source CLI and a code review dashboard.

HYAS acquired by Silent Push. HYAS offers award-winning threat intelligence and protective DNS solutions.

nuview acquired by RFE Investment Partners. Nuview provides comprehensive managed IT, security, compliance, and
strategic technology solutions for businesses

Rite-Solutions acquired by Arcfield. Rite-Solutions is an information technology company that offers software development,
cybersecurity, and engineering solutions.

Sheffield Scientific acquired by Total Resource Management. Sheffield Scientific is an IT company specializing in energy
asset management and cybersecurity services.

Solerity acquired by Revolution Technologies. Solerity specializes in data analytics, systems & software engineering, program
management, and consulting services.

Other News

o ServiceNow (NOW) is holding advanced discussions to acquire Armis, the U.S-Israeli cybersecurity company that
had been preparing for a potential IPO in 2026, according to a Bloomberg News report citing people familiar with
the matter. The talks are continuing and could produce an agreement within days, though the sources cautioned
that negotiations could still break down or attract competing bidders.
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¢ None this week

Earnings Reports

Stock Market Summary

A Noisy Finish to 2025, a Constructive Outlook
for 2026

As the year winds down, the delayed U.S. employment and
inflation reports delivered the final major data points before
investors step back from the constant drumbeat of market
headlines and enjoy some holiday cheer. While these numbers
warrant a healthy dose of skepticism, evenin their imperfect form
they reinforce a constructive market outlook. They may also be
offering an early indication that the rotation in market leadership
we've seen beneath the surface in recent months could have
staying power as we look ahead to 2026.

¢ Noisy but encouraging data: Inflation and labor reports
were heavily distorted by the government shutdown, but
still point toward moderating wage pressures, easing
inflation, and a gradually stabilizing labor market.

¢ Fed bias toward easing in 2026: With wage growth cooling
and hiring softening, not sharply, but enough to matter, the
Fed is likely to maintain a gradual easing bias next year.

¢ Market leadership may broaden: Elevated tech valuations,
improving liquidity, and better earnings momentum across
cyclicals, mid caps, and international equities support a
potential rotation beyond mega caps.

¢ Portfolio positioning: A balanced approach s favored,
neutral tech exposure, broader equity diversification,

benchmark neutral bond duration, and a review of excess
cash as yields drift lower.

The Week Ahead

Important economic data for the week ahead includes consumer
confidence and third-quarter GDP.

Read more here - Edward D. Jones Weekly Market Wrap
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Broad Markets
MRW YTD
Dow Jones 0% 131%
Nasdaq 0.5% 20.7%
CIBR ETF -1.0% 15.2%
HACK ETF -2.1% 9.7%
Weekly Top Performers
MRW YTD
Akamai 3.9% -6.7%
Trend Micro 3.0%  -192%
Netscout 2.3% 29.6%
Weeldy Bottom Performers
MRW YTD
Servicenow -10.2%  -26.7%
MNetskope -7.0%
Qualys -6.4% 1.8%
YTD Top Performers
MRW YTD
WithSecure 01% 1264%
Cloudflare -3.3% 81.7%
Telos 47%  58.2%

¥TD Bottom Performers

MRW YTD
Rapid7 5.3%  -61.5%
Tenable S50% -37.0%
SentinelOne -2.3%  -33.6%
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