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This Week in Cybersecurity
Issue 473, September 5, 2025

® 2023/Current Date Cybersecurity Funding Trends
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September is off to a strong start with 9 financings
announced during the holiday shortened week and
almost $200 million raised.

® 2023/Current Date Cybersecurity M&A Trends
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September picked up a bit with 5 deals for the first
week.

® Cyber Valuations and Stock Performance

August 15,2025
August 22,2025
August 29,2025
September 5, 2025
B EV/NTM Rev multiples, while still slightly below
their peak of a couple of months ago, remain
stable at 9.8x

Cybersecurity News and Partner Information

Senior executive availability - If you are an early or growth stage
company with market traction and are seeking a CEO or COO with
proven ability to drive enterprise growth and customer
engagement, let us know by sending an email using this link. We are
not a recruiting firm, but are happy to make mutually beneficial
introductions

Sign up for IT-Harvest - the best cyber-focused database out there

Follow LinkSV on LinkedIn and online here to stay on top of Bay

Area startup fundings, exits, executive & investor activity.
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Recent Venture Financings

9 Transactions totaling $198 million in financing

DREAM

Dream Security
Secondary Market

$45,000,000

Dream Security is a cybersecurity company

that provides critical infrastructure solutions.

7GC & Co, Group 11, Jack Linney, Tau Capital,
and Tru Arrow Partners

Shift5
Series C

$75,000,000

Shift5 is a cybersecurity company that
provides hardware and software solutions to
defend operational technology (OT)
platforms.

645 Ventures, AE Industrial Partners, Booz
Allen Ventures, Center15 Capital, CSP Equity
Partners, Disruptive, Hedosophia, Insight
Partners, Moore Strategic Ventures, Savano
Capital Partners, and Squadra Ventures

P sola

Sola Security

Series A
$35,000,000

Sola Security provides a self-serve
cybersecurity platform that enables
organizations to build, customize, and manage|
security tools.

Glilot Capital Partners, Lockstep, M12 -
Microsoft's Venture Fund, Michael Moritz,
New Era Capital Partners, and S Capital, S32

VC Financings PDF - nowincludes all deals for the week including the three above

VC Financing Excel - nowincludes a tab per week to track all deals through the year in one spreadsheet

Recent M&A

e Aim Security acquired by Cato Networks. Aim Security is a GenAl security platform that aids enterprises in securing their
transformation and increasing business productivity.

e SecuritySide acquired by ebanklT. SecuritySide is a cybersecurity solution provider that specializes in multifactor authentication, risk

analysis, for cloud settings.

e Skyny acquired by CrowdWorks. Skyny provides system integration services in the digital transformation, security, and loT fields.

e SlashNext acquired by Varonis Systems. SlashNext is a computer and network security company that specializes in cybersecurity,

cyber-attack detection, and IT solutions.
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e The DPO Centre acquired by Axiom GRC. The DPO Centre is the UK's national data protection resource centre.

Other News

e A10 Networks (NYSE:ATEN) said on Friday that Brian Becker will be stepping down as the Chief Financial Officer and leaving the

company at the end of September 2025.
o Michelle Caron has been appointed to succeed Brian Becker in this position effective September 24, 2025

e Varonis Systems (NASDAQ:VRNS) on Tuesday announced the acquisition of Al-native email security provider SlashNext.

Earnings Reports

e Zscaler press release (NASDAQ:ZS): Q4 Non-GAAP EPS of $0.89 beats by $0.09. Revenue of $719.23M (+21.3% Y/Y) beats by

$12.09M.
o Earnings call insights - powered by Al
o Slides

Stock Market Summary

The Labor Market Softens: What Does This Mean
For the Fed and Interest Rates?

This past week, there were clear signals of a softening U.S. labor
market. The August jobs reported indicated 22,000 jobs added last
month, well below the expectations of 75,000. The unemployment
rate also ticked higher from 4.2% to 4.3%.

However, markets are now expecting the Federal Reserve to lower
interest rates, perhaps two or three times this year. The rising
expectation of Fed rate cuts has pushed Treasury bond yields lower,
which is supportive of consumer and corporate borrowing over time.
Stock markets were volatile to end the week but are still hovering
near all-time highs.

Overall, historically, if the Fed is lowering interest rates, and the
economy is not headed toward an imminent recession, market
outcomes are more favorable. While investors may experience bouts
of market volatility as we navigate a softening labor-market
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backdrop, we believe the conditions remain in place for solid
economic growth in the year ahead.

The Week Ahead
Friday. September 5. 2025 Important economic releases this week include inflation, hourly
earnings and an update on consumer sentiment.
Broad Markets Read more here - Edward D. Jones Weekly Market Wrap
MRW YTD
Dow Jones 0.3% b.7%
Nasdaqg 11%  12.4%
CIBRETF 0.5% 15.9%
HACK ETF 0.7% 14.0%
Weekly Top Performers
MRW YTD
Sailpoint 6.5% -
Cloudflare 2.7% 99.1%
Cyberark 21%  38.9%
Weekly Bottom Performers
MRW YTD
Varonis 51% 26.1%
Lumen -4.4%  -10.5%
Cisco 3.2% 13.0%
YTD Top Performers
MRW YTD
WithSecure - 123.8%
Cloudflare 7% 99.1%
Telos 1.5% 83.3%

YTD Bottom Performers

MRW YTD
Rapid7 -1.9%  -49.5%
Jamf -1.5% -34.7%
Fastly -24% -21.3%
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