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New!

Attending RSA 20267
Meet with us
RSAG | 2026 Are you attending RSA and interested in talking
Conference about M&A or financing? Click the link below to
S Franciico + March I3 20 » Mosoone Lt schedule a meeting with us at the Palace Hotel -
near Moscone Center.

Schedule a Meeting

® 2023/Current Date Cybersecurity Funding Trends
o February's funding slows with 12 deals this week,
but already ahead of a depressed January.

® 2023/Current Date Cybersecurity M&A Trends
o With 9 deals this week, February remains
consistent.

e Cyber Valuations and Stock Performance
o January 30,2026
o February 6,2026
o February 13,2026
o February 20,2026
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Cybersecurity News and Partner Information

Senior executive availability - If you are an early or growth
stage company with market traction and are seeking a CEO,
COO, or CRO with proven ability to drive enterprise growth and
customer engagement, let us know by sending an email using
this link. We are not a recruiting firm, but are happy to make
mutually beneficial introductions

Sign up for IT-Harvest - the best cyber-focused database out

there

Follow LinkSV on Linkedln and online here to stay on top of Bay
Area startup fundings, exits, executive & investor activity.

Recent Venture Financings

12 Transactions totaling $169 million in financing

() ChipAgents*

ChipAgents
Series A
$50,000,000

ChipAgents revolutionizes chip design and
verification with Agentic Al, boosting RTL
productivity 10x for smarter, faster
innovation.

Bessemer Venture Partners, Ericsson,
Matter Venture Partners, MediaTek,
Micron Ventures, and ScOp Venture Capital

Cogent Security

Series A
$42,000,000
Cogent Security utilizes Al agents to

manage vulnerabilities by connecting
scanners and prioritizing fixes.

Bain Capital Ventures, Definition, and
Greylock

VENICE

Venice
Series A
$25,000,000
Venice is a modern Privileged Access

Management platform built for today's
reality.

Assaf Rappaport, Dor Knafo, Gil Azrielant,
Holly Ventures, Index Ventures, IVP, Raaz
Herzberg, and Vine Ventures
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VC Financings PDF - now includes all deals for the week including the three above

VC Financing Excel - nowincludes a tab per week to track all deals through the year in one spreadsheet

Recent M&A

4CRisk.ai acquired by CUBE. 4CRisk.ai is an Advanced Al and Predictive Analytics company in the risk and compliance domain.

Abile Group acquired by Valiant Solutions. Abile Group specializes in Performance & Program Management and IT & Systems
Engineering including Cyber, Network & A/V.

Defy Security acquired by Booz Allen Hamilton. Defy Security is a nationwide information security solutions provider.

IronCircle acquired by QuickStart Inc. IronCircle is a cybersecurity training company that offers hands-on, Al-powered learning
and certification programs.

Koi acquired by Palo Alto Networks. Koi is a cybersecurity company that delivers an endpoint security platform.

Pine Advisor Solutions acquired by Centralis Group. Pine Advisor Solutions offers accounting, audit, payroll, private funds,
compliance, operations support and investment advisors services.

Stripe OLT acquired by Little Fish. Stripe OLT is a cloud & cyber-security specialists offering business technology solution to
transport, logistic, finance, etc. sectors.

Tech Superpowers acquired by I T Solutions Consulting. Tech Superpowers Inc. offers managed IT services, cybersecurity, and AV
integration for startups and growing businesses.

Velonex Technologies acquired by Future Standard. Velonex Technologies is a managed service firm that offers cybersecurity
solutions, cloud solutions, and IT consulting.

Other News

Earnings Reports

o Akamai press release (AKAM): Q4 Non-GAAP EPS of $1.84 beats by $0.09. Revenue of $1.09B (+6.9% Y/Y) beats by $10M.
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o Earnings call transcript

¢ N-able press release (NABL): Q4 Non-GAAP EPS of $0.06 misses by $0.04. Revenue of $130.3M (+11.8% Y/Y) beats by
$3.23M

o Earnings call insights

¢ Palo Alto Networks press release (PANW): Q2 Non-GAAP EPS of $1.03 beats by $0.09. Revenue of $2.59B (+14.6% Y/Y) beats
by $10M.
o Earnings call insights
o Slides

¢ Trend Micro ADR press release (TMICY): Q4 2025 Operating income of $86M. Revenue of $474M beats by $35.01M.
o Earnings call transcript
o Slides

Stock Market Summary

The U.S. Supreme Court Rules Against Global
Tariffs - What Are the Implications?

On February 20, the U.S. Supreme Court struck down IEEPA-
based tariffs that were imposed on trading partners globally.

The U.S. administration immediately responded, indicating that
it would use Section 122 to implement 10% tariffs across all
trading partners and use the next 150 days to conduct further
investigations around trade.

From a market perspective, the overhang of the Supreme Court
tariff decision has now been lifted. This result was in line with
broad expectations, as was the administration's response.

We continue to see a relatively favorable economic and
earnings backdrop, and in this environment, we believe staying

diversified and staying invested is the prudent approach,
regardless of tariff headlines.

The Week Ahead

Important economic data for the week ahead includes PPI
inflation and home price data.

Read more here - Edward D. Jones Weekly Market Wrap
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Friday. February 20,2026

Broad Markets
MRW  YTD
Dow Jones 0.3% 3.3%
Nasdaq 1.5% -1.5%
CIBRETF 44% -10.6%
HACK ETF -48%  -77%
Weelkly Top Performers
MRW  YTD
Trend Micro 3.5% -11.0%
Cisco 3.1% 2.8%
F5 Networks 1.6% 9.1%
Weelly Bottom Performers
MRW  YTD
Akamai -157% T79%
Okta -149% -14.1%
Radware -13.3% 0.5%
¥TD Top Performers
MRW  YTD
Fastly -1.0%  T7.6%
WithSecure -1.4%  18.2%
AL10 Networks -3.5% 129%

YTD Bottom Performers

MRW  YTD

Rapid? -8.5% -56.8%
M-able 11.0%  -36.4%
Rubrik -8.0% -34.4%
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