View in browser

im—x1 STONEPINE

al ADVISORS

This Week in Cybersecurity
Issue 511, May 29,2026

® Cybersecurity Funding Trends = 2023/Current Date

o This week was a bit lighter with fourteen funding
deals and about $156 million raised, but May has
returned to a normal 60-deal-a-month pace.

¢ Cybersecurity M&A Trends - 2023/Current Date

o This week in May has continued to taper off with 4

deals and only about $400 million in disclosed

transaction value.

¢ Cyber Valuations and Stock Performance
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Recent Venture Financings

12 Transactions totaling $156 million in financing

VC Financings PDF - now includes all deals for the week

VC Financing Excel - nowincludes a tab per week to track all deals through the year in one spreadsheet
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Recent M&A

e NTA Gruppe acquired by DPE Deutsche Private Equity. NTA Gruppe is a company that provides IT infrastructure, cybersecurity,
communication systems, and video surveillance services.

e SSC Security Services acquired by Allied Universal. SSC Security Services is a provider of physical and cyber security services
to corporate and public sector clients across Canada. The cybersecurity division is being retained by management in a self-
financed MBO

e Terra Quantum acquired by Axiom Intelligence Acquisition Corp 1. Terra Quantum is a full-stack quantum technology company
providing Quantum as a Service in the areas of algorithms, computing and security

Earnings Reports

o Okta press release (OKTA): Q1 Non-GAAP EPS of $0.91 beats by $0.06. Revenue of $765M (+11.2% Y/Y) beats by $13.21M.
o Earnings call insights

¢ SentinelOne press release (S): Q1 Non-GAAP EPS of $0.04 beats by $0.02. Revenue of $276.66M (+20.8% Y/Y) misses by

$0.77M.
o Earnings call insights

o Zscaler press release (ZS): Q3 Non-GAAP EPS of $1.08 beats by $0.07. Revenue of $850.48M (+25.4% Y/Y) beats by

$14.82M.
o Earnings call insights

Stock Market Summary

First Quarter Economic Data Is Out - What Does
It Imply For Investors?

Markets closed last week hopeful that a U.S.-Iran peace deal
will finally help unwind the shock to global energy markets seen
this year, with equities hitting new record highs and bonds
rebounding.

While uncertainty around geopolitics remains an overhang still,
investors should be laser focused on underlying fundamentals,
and last week's GDP report provides a useful snapshot of where
things stand.

Growth looks resilient, underpinned by solid consumer
spending and booming business investment, particularly around
Al related outlays which are contributing meaningfully to growth.
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GDP alsoreported robust corporate profits, mirroring the
signals we see in listed equities. Against this backdrop we remain
constructive on stocks, even if returns might be slower and
bumpier from here.

Friday. May 29. 2026 Finally, inflation pressures are uncomfortably hot, and this is

not just an energy price story. We remain skeptical that the Fed
will hike rates but think that cuts are off the table for now,

Broad Markets limiting the scope for further progress in bond markets.
MRW  YTD
Dow lones 0.9% 6.2% The Week Ahead
Nasdag 24% - 16.1% the Miay Jobs report, manufacturing and services PV and o
CIBR ETF 5.6% 24.6% productivity.
HACK ETF 4.7% 23.6%

Read more here - Edward D. Jones Weekly Market Wrap

Weekly Top Performers

MRW YD
Okta 33.6% 42.6%
Servicenow 21.8% -18.8%
Sailpoint 19.6%
Weekly Bottom Performers
MRW YD
Fscaler -23.4% -37.9%
SentinelOne -11.5% 10.3%
Trend Micro -2.8% -71.6%
YTD Top Performers

MRW YD

Fastly 8.9% 74.5%
Fortinet 3.0% 713.7%
Akamai 1.6% 71.4%

YTD Bottom Performers

MRW  ¥TD
N-able 1.1% -50.5%
Rapid7 15.3% -44.9%
Fscaler -23.4% -37.9%
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