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® 2023/Current Date Cybersecurity Funding Trends
O A summer slowdown, albeit mild, is evident in the 11
deals so far in August.
® 2023/Current Date Cybersecurity M&A Trends
O With 4 deals this week, August’'s M&A remains steady.

® Cyber Valuations and Stock Performance

O July 18,2025
O July 25,2025
O August 12025
(@]

August 8, 2025
B While nearly every cyber software provider has

exceeded revenue and earnings estimates so far
this quarter, several provided weak guidance
resulting in an overall underperformance of the
group and declining EV/Rev multiples.
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Cybersecurity News and Partner Information

introductions

Senior executive availability - If you are an early or growth stage
company with market traction and are seeking a CEO or COO with
proven ability to drive enterprise growth and customer
engagement, let us know by sending an email using this link. We are
not a recruiting firm, but are happy to make mutually beneficial

Sign up for IT-Harvest - the best cyber-focused database out there

Follow LinkSV on LinkedIn and online here to stay on top of Bay
Area startup fundings, exits, executive & investor activity.

Casap

Series A
$25,000,000
Casap provides a copilot and collaboration

platform for automating disputes and
preventing fraud for financial institutions.

Emergence Capital, Lightspeed Venture
Partners, Primary Venture Partners, and SoFi

Recent Venture Financings

CISO Global

Post-IPO Equity
$9,000,000

CISO Global is a provider of cybersecurity
consulting and managed services.

Avataar Venture Partners, Eight Roads
Ventures, John Chambers, NextEquity
Partners, Prosperity7 Ventures, Sorenson
Capital, and Susquehanna Venture Capital

10 Transactions totaling $60 million in financing

V. Vendict
Vendict
Series A

$10,000,000

Transforming security questionnaires through
the power of generative Al.

Cardumen Capital, Cyber Club London,
Disruptive Al Venture Capital, JAL Ventures,
Moneta VC, and NFX

VC Financings PDF - nowincludes all deals for the week including the three above

VC Financi ng Excel - nowincludes a tab per week to track all deals through the year in one spreadsheet
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Recent M&A

EverC acquired by G2 Risk Solutions. The EverC solution is the first vertical Al risk classification platform designed for the needs of
global marketplaces & payment providers.

Kosai acquired by Root. Kosai provides enterprises with security and support for any and all open source software, including
abandonware.

Prompt Security acquired by SentinelOne. Prompt Security enables organizations to adopt Generative Al safely and securely with a
complete platform for GenAl Security.

taikun.cloud acquired by Cloudera. taikun.cloud specializes in building various types of clouds using our own cutting-edge
orchestration technology.

Other News

¢ Richard Wong will become Fastly’s (NYSE:FSLY) chief financial officer, effective August 11, 2025, succeeding Ronald Kisling. Press
release
o Ronald Kisling will stay on as an advisor through September 15, 2025, to ensure a smooth transition.
o Wong previously served as CFO at Benchling and Houzz, with experience scaling revenue and expanding globally.

Earnings Reports

e A10 Networks press release (NYSE:ATEN): Q2 Non-GAAP EPS of $0.21 beats by $0.01. Revenue of $69.38M (+15.4% Y/Y) beats by
$3.31M.
o Earnings call insights (Al generated)
o Slides

e Akamai press release (NASDAQ:AKAM): Q2 Non-GAAP EPS of $1.73 beats by $0.20. Revenue of $1.04B (+6.1% Y/Y) beats by $20M.
o Earnings call transcript

e Dynatrace press release (NYSE:DT): Q1 Non-GAAP EPS of $0.42 beats by $0.04. Revenue of $477M (+19.5% Y/Y) beats by $9.22M.
o Earnings call insights Al Generated)

o Slides

o Fastly press release (NYSE:FSLY): Q2 Non-GAAP EPS of -$0.03 beats by $0.02. Revenue of $148.7M (+12.3% Y/Y) beats by $3.84M.
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o Earnings call insights - Al Generated

Fortinet press release (NASDAQ:FTNT): Q2 Non-GAAP EPS of $0.64 beats by $0.05. Revenue of $1.63B (+14.0% Y/Y) in-line..
o Earnings call insights - Al Generated

Gen Digital press release (NASDAQ:GEN): Q1 Non-GAAP EPS of $0.64 beats by $0.04. Revenue of $1.26B (+30.6% Y/Y) beats by
$70M.
o Earnings call insights - Al Generated

Jamf Holding press release (NASDAQ:JAMF): Q2 Non-GAAP EPS of $0.18 in-line. Revenue of $176.5M (+15.3% Y/Y) beats by $7.53M.
o Earnings call insights (Al generated)

N-able press release (NYSE:NABL): Q2 Non-GAAP EPS of $0.11. Revenue of $131.2M..
o Earnings call insights - Al Generated

NetScout Systems press release (NASDAQ:NTCT): Q1 Non-GAAP EPS of $0.34 beats by $0.04. Revenue of $186.7M beats by $5.2M.
o Earnings call insights - Al Generated
o Slides

OneSpan press release (NASDAQ:OSPN): Q2 GAAP EPS of $0.21 misses by $0.01. Revenue of $59.84M (-1.7% Y/Y) beats by $0.79M.
o Earnings call insights (Al generated)
o Slides

Open Text press release (NASDAQ:OTEX): Q4 Non-GAAP EPS of $0.97 beats by $0.14. Revenue of $1.31B (-3.7% Y/Y) beats by $10M..
o Earnings call insights - Al Generated
o Slides

Qualys press release (NASDAQ:QLYS): Q2 Non-GAAP EPS of $1.68 beats by $0.20. Revenue of $164.06M (+10.3% Y/Y) beats by
$0.37M.

o Earnings call transcript

o Slides

Rapid7 press release (NASDAQ:RPD): Q2 Non-GAAP EPS of $0.58 beats by $0.14. Revenue of $214M (+2.9% Y/Y) beats by $1.94M.
o Earnings call insights (Al generated)

Trend Micro (TMICY): Revenue $451.5 misses by $31m
o Earnings call transcript
o Slides

Stock Market Summary

Equity Markets Rebound On Solid Corporate
Earnings

Equity markets rebounded this past week, led by strong performance
among technology and consumer discretionary stocks.

The services sector of the economy — representing roughly 71% of
the U.S. GDP — remains in expansion, though key readings continued
to diverge in July.
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Friday. August 8, 2025

Broad Markets
MRW YTD
Dow Jones 1.3% 3.8%
Nasdaq 3.9% 11.1%
CIBR ETF 0.6% 12.1%
HACK ETF -2.1% 9.7%
Weekly Top Performers
MRW YTD
WithSecure 69.1% 121.4%
Fastly 9.9%  -26.0%
Opentext 8.9% 2.1%
Weekly Bottom Performers
MRW YTD
Fortinet -23.6% -21.3%
Rapid7 -12.2%  -55.6%
SentinelOne -10.6% -27.8%
YTD Top Performers
MRW YTD
WithSecure 69.1% 121.4%
Cloudflare 2.2% 20.0%
Iscaler -3.8%  49.5%

YTD Bottom Performers

MRW YTD
Rapid7 -12.2%  -55.6%
Jamf 6.9%  -43.7%
Telos 4.0%  -30.4%

Labor-market productivity rose in the second quarter, helping to
offset solid wage gains to keep unit labor costs contained relative to
output.

Corporate earnings have been stronger than expected, driving
earnings growth estimates sharply higher to 9.7%, from 3.8% at the
end of the second quarter.

Bond yields rose, as Treasury auctions drew somewhat weaker
demand, though the broader trend remains lower.

While the economy appears to be slowing, we expect a
reacceleration in 2026 and 2027, supported by tailwinds of fiscal
stimulus, Fed rate cuts, deregulation, and the potential for reduced
trade tensions and uncertainty. We recommend overweight
allocations to U.S. large-cap and mid-cap stocks, which we believe
should perform well in this environment. Within U.S. stocks, we favor
the consumer discretionary, financial services and health care
sectors. The strong performance of international stocks this year,
driven by the pullback in the U.S. dollar, highlights the importance of
maintaining allocations beyond the U.S. However, we suggest an
undelz(rweight position in international developed-market large-cap
stocks.

The Week Ahead
Important economic releases this week include inflation, retail sales
and an update on consumer sentiment.

Read more here - Edward D. Jones Weekly Market Wrap
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