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® 2023/Current Date Cybersecurity Funding Trends
O December continues the strong pace of the last two
months with 14 funding rounds.
® 2023/Current Date Cybersecurity M&A Trends
O December's M&A is off to a decent first week with
11 deals sofar
® Cyber Valuations and Stock Performance
© November 14,2025
© November 21,2025
O November 28,2025
© December 5,2025
B EV/NTM revenue multiples improved again,
to 11.5x,

Cybersecurity News and Partner Information

Senior executive availability - If you are an early or growth
stage company with market traction and are seeking a CEO or
COO with proven ability to drive enterprise growth and
customer engagement, let us know by sending an email using
this link. We are not a recruiting firm, but are happy to make
mutually beneficial introductions

ih n up for IT-Harvest - the best cyber-focused database out
t

Follow LinkSV on LinkedIn and online here to stay on top of Bay
Area startup fundings, exits, executive & investor activity.
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Recent Venture Financings

14 Transactions totaling $489 million in financing

Antithesis
Series A
$105,000,000

Antithesis is a simulation testing company
that tests software reliability to find and
reproduce software bugs before
deployment.

Amplify Partners, Dwarkesh Patel, First In
Ventures, Hyperion Capital Partners, Jane
Street Capital, Patrick Collison, Sholto
Douglas, Spark Capital, Tamarack Global,
and Teamworthy Ventures

QA

AXIADO

Axiado Corporation Inc
Series C

$100,000,000

Axiado is a security processor company
redefining hardware root of trust with
hardware-based security technologies,

including per-system Al.

Crosslink Capital, Maverick Silicon,
Nosterra Ventures, Orbit Venture Partners,
and Prosperity7 Ventures

7Al

Series A
$130,000,000

7Al provides an Al-driven cybersecurity
platform that utilizes Al agents to manage
the full lifecycle of security operations.

Blackstone Innovations Investments, CRV,
Greylock, Index Ventures, and Spark
Capital

VC Financings PDF - now includes all deals for the week including the three above

VC Financing Excel - nowincludes a tab per week to track all deals through the year in one spreadsheet

Recent M&A

e AMR CyberSecurity acquired by Infinum. AMR CyberSecurity provides penetration testing and incident response.

e Cloud Compliance Solutions acquired by Corporate Technologies. Cloud Compliance Solutions is a technology resource for
enterprise-wide IT infrastructure solutions.

e Cystemic Security acquired by Woven Solutions. Cystemic Security specializies in cybersecurity, technical services, and
operational support for government and commercial clients.

e GDPR.dk acquired by .legal. GDPR.DK ApS offers basic training in GDPR for non-experts.

e HorizonlQ acquired by Summit. HorizonlQ is an IT service company that offers cloud computing, storage, network, and security

services.

e |nvictus International Consulting acquired by Red River. Invictus International Consulting is a full-spectrum cyber tech

solutions company.
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Level 5 Security Group acquired by Securitas Technology France. Level 5 Security Group is a company dedicated to offering the
most innovative electronic security solutions to all of South Florida.

Linkurious acquired by Nuix. When financial crime lies in the shadows, we turn the lights on.

NorthRow acquired by |D-Pal. NorthRow helps businesses to efficiently protect themselves from financial crime, from failures
to comply with related legislation.

Redshift acquired by Integrity360. Redshift specializes in cyber security posture, determining risk exposure and building robust
defenses against cyber-attacks.

Veza acquired by ServiceNow. Veza is a data security platform that helps users use and share their data safely.

Other News

¢ Check Point Software Technologies (NASDAQ:CHKP) priced a $1.75B upsized private offering of 0.00% convertible senior
notes due 2030, increasing from the previous size of $1.5B.
o The initial purchasers have an option to buy an additional $250M notes.

e Fastly (FSLY) priced its offering of $160M aggregate principal amount of 0% convertible senior notes due 2030; its offering
size was increased from the previously announced $125M.
o The issuance and sale of the notes are scheduled to settle on December 9,2025.

¢ SentinelOne (S) announced that Barbara Larson notified the company of her intention to resign from her position as the CFO
and principal financial officer at a future date that is mutually agreeable to both the company and Larson (currently expected in
mid-January 2026).
o Effective as of Larson's resignation date, Barry Padgett, the company’s current Chief Growth Officer, will serve as the
interim CFO and principal financial officer, the company said.

¢ ServiceNow (NOW) shareholders approved a 5-for-1 split of the company’s common stock.
o Shareholders of record on December 16, 2025, will receive four additional shares for each share held.

Earnings Reports

e CrowdStrike press release (CRWD): Q3 Non-GAAP EPS of $0.96 beats by $0.02. Revenue of $1.23B (+21.8% Y/Y) beats by
$10M.
e Earnings callinsights
» Slides

e Okta press release (OKTA): Q3 Non-GAAP EPS of $0.82 beats by $0.06. Revenue of $742M (+11.6% Y/Y) beats by $11.56M.
o Earnings call insights
o Slides

e Rubrik press release (RBRK): Q3 Non-GAAP EPS of $0.10 beats by $0.27. Revenue of $350.17M (+48.3% Y/Y) beats by
$29.66M.
o Earnings call insights
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o Slides

¢ SentinelOne press release (S): Q3 Non-GAAP EPS of $0.07 beats by $0.02. Revenue of $258.9M (+22.9% Y/Y) beats by
$2.72M.
o Earnings call insights
o Slides

Stock Market Summary

Markets Resume Their Climb: 3 Things to Watch
in December

As we enter the final few weeks of 2025, markets have
delivered double-digit gains across all major U.S. indexes. We are
watching three key catalysts heading into 2026:

December Fed meeting: In our view, the Federal Reserve is
likely to cut interest rates at its December meeting, aiming to
bring rates to a neutral level (3.0%-3.5%) amid contained
inflation and a softer near-term economic outlook.

Labor market in focus: The November U.S. nonfarm jobs report
(due December 16) will provide clarity on labor conditions, with
forecasts call for slower job growth and a slight uptick in
unemployment, though wage growth remains positive in real
terms.

Will Santa Claus come to town? Investors are watching for a
potential Santa Claus rally, which historically occurs 73% of the
time in late December. In preparation for 2026, we recommend
solidifying your rebalancing and diversification strategies to
ensure your portfolio remains aligned with your intended
allocations.

The Week Ahead

Important economic data and events for the week ahead include
labor and productivity data, as well as a Federal Open Market
Committee meeting.

Read more here - Edward D. Jones Weekly Market Wrap
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Friday. December 5. 2025

Broad Markets
MRW  YTD
Dow Jones 0.5% 12.7%
Nasdaqg 0.9% 22.1%
CIBRETF 1.8% 18.2%
HACK ETF 0.6% 13.1%
Weeldy Top Performers
MRW  YTD
Rubrik 245%  32.0%
Netskope 12.8%
Sailpoint 0.9%
Weeldy Bottom Performers
MRW  YTD
SentinelOne -104% -34.6%
Fastly 28% 114%
Varonis -8.7% -32.0%
YTD Top Performers
MRW  YTD
WithSecure 0.5% 126.7%
Cloudflare 0.4% 86.6%
Telos 5.9%  59.1%
YTD Bottom Performers
MRW  YTD
Rapid7 1.8%  -60.3%
SentinelOne -104% -34.6%
Onespan 0.2% -341%
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