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® 2023/Current Date Cybersecurity Funding Trends
O November remains steady with 21 deals and $400
million raised.
® 2023/Current Date Cybersecurity M&A Trends
O With 5 deals this week, November's M&A totals at
20 sofar.

® Cyber Valuations and Stock Performance

O Qctober 31,2025

O November 7,2025

© November 14,2025

© November 21,2025

®  Continued market weakness has pushed

EV/NTM revenue multiples to 11x, their
lowest level since the tariff market break in
the spring.

Cybersecurity News and Partner Information

Senior executive availability - If you are an early or growth
stage company with market traction and are seeking a CEO or
COO with proven ability to drive enterprise growth and
customer engagement, let us know by sending an email using
this link. We are not a recruiting firm, but are happy to make
mutually beneficial introductions

Sign up for IT-Harvest - the best cyber-focused database out
there

Follow LinkSV on LinkedIn and online here to stay on top of Bay
Area startup fundings, exits, executive & investor activity.
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21 Transactions totaling $407 million in financing

Doppel
Series C
$70,000,000

Doppel is an Al-native security platform
that helps organizations defend against
social engineering risks and digital
impersonation.

9Yards Capital, Andreessen Horowitz,
Aurum Partners, Bessemer Venture
Partners, Breanna Stewart, George Kurtz,
Kelsey Plum, Nneka Ogwumike, NTT
DOCOMO Ventures, Script Capital, South
Park Commons, Sozo Ventures, and
Strategic Cyber Ventures

Recent Venture Financings

@ Guardio

Guardio
Series B
$80,000,000
Guardio is developing tools and products to

combat modern web and cloud-based
threats for consumers and businesses.

Emerge Ventures, ION Crossover Partners,
Union Tech Ventures, and Vintage
Investment Partners

TMTID
Series Undisclosed
$39,473,321
TMT ID is a leading global provider of

intelligence and information on mobile
numbers and devices globally.

Business Growth Fund

VC Financings PDF - now includes all deals for the week including the three above

VC Financing Excel - nowincludes a tab per week to track all deals through the year in one spreadsheet

Recent M&A

e 24By7Security acquired by Amplix. 24By7Security is a cybersecurity consulting company that provides cybersecurity

consulting services to numerous clients.

e Balbix acquired by Safe Security. Balbix offers an Al-native cyber risk and exposure management platform to give security
teams a real-time view of their attack surface.

e Cyberseer acquired by Redsquid. Cyberseer offers a 24/7 Managed Security Service (MSS) that fuses both machine learning

and behavioral analytics.
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e Permify acquired by FusionAuth. Permify is an information technology company that engages in the development of API for

access control and authorization.

e Ravenloop acquired by Nazca Capital. Ravenloop is an information technology company that offers cyber intelligence and
cyber security services.

Other News

Earnings Reports

+ Palo Alto Networks press release (PANW): Q1 Non-GAAP EPS of $0.93 beats by $0.04. Revenue of $2.47B (+15.4%
YIY) beats by $10M.

o

o

Earnings call insights
Slides

Stock Market Summary

Weekly Market Wrap: Market Jolts Shouldn't Be
Too Scary

Global markets were hit by another bout of volatility last week,
with equities again finishing lower in a choppy week, continuing
the worst run since the tariff driven sell-offs in April*.

The weakness in part reflects concerns over the technology
sector, with a solid earnings report from NVIDIA unable to stifle
the correction emerging across these companies as investors
appear to take profits amid ongoing bubble chatter.

Meanwhile, ambiguity over the Fed's next steps is unhelpful,
with the central bank continuing to struggle to get a clean read
on the economy due to shutdown-driven data disruptions.

A correction in the buoyant market looked overdue, in our
view, and we think investors should not overreact to the
November setback. However, we believe recent moves
underline the importance of a diversified portfolio in the current
environment.
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Friday. November 14, 2025

Broad Markets

MRW YTD

Dow Jones 0.3% 10.8%
Nasdaq 0.5%  18.6%
CIBR ETF 0.8% 17.8%
HACK ETF -1.4%  13.3%

Weekly Top Performers

MRW YTD

Cisco 9.8% 31.8%
Akamai 4.1% -8.9%
Gen Digital 3.6% -2.5%

Weekly Bottom Performers
MRW YTD
Netskope -11.0% -
Cloudflare 9.5%  95.6%
N-able -8.9%  -19.6%
YTD Top Performers

MRW YTD
WithSecure 0.7% 124.8%
Cloudflare 9.5%  95.6k
Telos 8.3% T11%

¥TD Bottom Performers

MRW YTD
Rapid7 -1.2% -65.1%
Onespan 3.5% -31.7%
Tenable -2.5%  -31.5%

Lower entry points could provide an opportunity for investors,
especially as the real returns on cash and bonds appear to
dwindle.

Important economic data for the week ahead include housing
and consumer confidence data. Government data that were
impacted by the government shutdown are expected to
gradually resume over the coming weeks, now that the
shutdown has ended.

The Week Ahead

Important economic data for the week ahead include housing and
consumer confidence data. Government data that were impacted
by the government shutdown are expected to gradually resume
over the coming weeks, now that the shutdown has ended.

Read more here - Edward D. Jones Weekly Market Wrap

imesi STONEPINE
2]

ADVISORS
228 Hamilton Ave 3rd floor


https://www.edwardjones.com/us-en/market-news-insights/stock-market-news/stock-market-weekly-update?utm_source=brevo&utm_campaign=Cyber%20-%20484&utm_medium=email&utm_id=340

Palo Alto, CA 94301

View in browser | Unsubscribe




