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® Cybersecurity Funding Trends = 2023/Current Date
o May continues on a weaker trend with only eleven
transactions total and about $67 million raised.

e Cybersecurity M&A Trends - 2023/Current Date

o May is off to a good start with 10 transactions and
over $2.6 billion in transaction value.

¢ Cyber Valuations and Stock Performance
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Recent Venture Financings

11 Transactions totaling $67 million in financing

VC Financings PDF - now includes all deals for the week

VC Financing Excel - nowincludes a tab per week to track all deals through the year in one spreadsheet

Recent M&A
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Alkira acquired by Lumen Technologies. Alkira is a network infrastructure as-a-service company that unifies multiple clouds,
sites, and users via an enterprise network.

American Megatrends acquired by Lattice Semiconductor. American Megatrends (AMI) develops and manufactures key
hardware and software solutions for the global computer marketplace.

Astrix Security acquired by Cisco. Astrix Security is a cloud-based security platform that protects non-human identities across
Saa$, laaS, and PaaS environments.

Graceview acquired by Legora. Graceview is a Al-driven platform for regulatory compliance.

Halo Privacy acquired by Cycurion. Halo Privacy specializes in total digital privacy for individuals, small groups, and teams.

havenX acquired by Cycurion. HavenX specializes in privacy, protection, reputation management, and influence intelligence,
serving private citizens.

Perimeters acquired by WatchGuard. Perimeters is a SaaS security platform that works for you.

SecurelQx acquired by Boostsecurity.io. SecurelQx is an MIT-founded startup that built a software composition analysis
reachability engine.

CYMOTIVE Technologies acquired by KPIT Technologies. Trusted smart mobility solutions for the full vehicle lifecycle.

Rhebo acquired by Everfield. Rhebo safeguards industrial control systems and critical infrastructure against downtimes and
cyber attacks.

Earnings Reports

¢ Akamai press release (AKAM): Q1 Non-GAAP EPS of $1.61 beats by $0.01.Revenue of $1.07B (+4.9% Y/Y) in-line.
o Earnings call insights

¢ CloudFlare press release (NET): Q1 Non-GAAP EPS of $0.25 beats by $0.02. Revenue of $639.8M (+33.5% Y/Y) beats by
$17.19M.
o Earnings call insights

o Fastly press release (FSLY): Q1 Non-GAAP EPS of $0.13 beats by $0.04. Revenue of $173.02M (+19.7% Y/Y) beats by $1.24M.
o Earnings call insights

o Fortinet press release (FTNT): Q1 Non-GAAP EPS of $0.82 beats by $0.20. Revenue of $1.85B (+20.1% Y/Y) beats by $120M.
o Earnings call insights

¢ Gen Digital press release (GEN): Q4 Non-GAAP EPS of $0.67 beats by $0.02. Revenue of $1.28B (+26.7% Y/Y) beats by $30M.
o Earnings call insights

¢ N-able press release (NABL): Q1 Non-GAAP EPS of $0.09 in-line. Revenue of $133.7M (+13.1% Y/Y) beats by $2.08M.
o Earnings call insights

¢ NetScout Systems press release (NTCT): Q4 Non-GAAP EPS of $0.52 beats by $0.06. Revenue of $203M (-1.0% Y/Y) beats by
$4.09M.
o Earnings call insights

¢ Open Text press release (OTEX): Q3 Non-GAAP EPS of $1.01 beats by $0.09. Revenue of $1.28B (+2.4% Y/Y) beats by $10M.
o Earnings call insights
o Slides
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¢ Qualys press release (QLYS): Q1 Non-GAAP EPS of $1.95 beats by $0.15. Revenue of $175.64M (+9.8% Y/Y) beats by $2.02M.
o Earnings call insights

¢ Radware press release (RDWR): Q1 Non-GAAP EPS of $0.30 beats by $0.02. Revenue of $79.8M (+10.7% Y/Y) beats by
$1.08M.
e Earnings call transcript

¢ Rapid7 press release (RPD): Q1 Non-GAAP EPS of $0.36 beats by $0.06. Revenue of $210M (-0.1% Y/Y) beats by $2.1M.
o Earnings call insights

Stock Market Summary

Three Key Trends to Watch, Beyond Geopolitical
Headlines

While geopolitics continue to dominate headlines, markets have
increasingly refocused on underlying economic and earnings
fundamentals, pushing equities to new record highs.

This optimism is supported by signs that the economy remains
onsolid footing, with last week’s labor market data pointing to
improving hiring momentum despite ongoing geopolitical
uncertainty.

Corporate earnings have also continued to surprise to the
upside, underscoring strong profitability across sectors,
particularly among Al-related companies that have led the recent
rally.

In contrast, bonds have lagged the equity rebound, as renewed
inflation pressures and resilient growth pose another obstacle to
near-terminterest rate cuts.

Sustaining equity-market momentum at its recent pace may
prove challenging, but we believe the economic and earnings

outlook remains constructive, offering opportunities for
disciplined, diversified investors.

The Week Ahead

Important economic data and events for the week ahead include
PPl and CPI inflation and retail sales data.

Read more here - Edward D. Jones Weekly Market Wrap
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Friday, May 8. 2026

Broad Markets
MRW  YTD
Dow lones 0.2% 3.2%
Nasdaq 4.5% 12.9%
CIBR ETF 9.5% 5.4%
HACK ETF 6.0% 6.5%
Weekly Top Performers
MRW  YTD
Akamai 42.2% 69.3%
Fortinet 32.2% 43.6%
Gen Digital 17.1% -16.6%
Weekly Bottom Performers
MRW  YTD
Fastly -269%  101.5%
N-able -11.7% -37.3%
Cloudflare -9.8% 0.5%
YTD Top Performers
MRW YD
Fastly -269%  101.5%
Akamai 42.2% 69.3%
A10 Networks 3.5% 57.2%

YTD Bottom Performers

MRW  YTD
Rapid7 8.7% -54.6%

Servicenow 0.0% -40.5%

Checkpoint 0.4% -38.1%
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