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® 2023/Current Date Cybersecurity Funding Trends
O October continues strong with 20 deals and over $500

million raised this week.
® 2023/Current Date Cybersecurity M&A Trends
O With 7 acquisitions this week, M&A trends kick up
slightly from last week.

® Cyber Valuations and Stock Performance
O Qctober 10,2025
B With the quarterly rebalancing of high growth

and low growth indices, there are 13 companies
with 2025 expected revenue growth above 15%
and 23 below. With the rebalancing the
EV/NTM Rev multiple for the high growth
universe has increased. While still slightly below

its June peak of 13.1x, the mutliple remains
stable at 12.6x
O Qctober 17,2025
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Cybersecurity News and Partner Information

introductions

Senior executive availability - If you are an early or growth stage
company with market traction and are seeking a CEO or COO with
proven ability to drive enterprise growth and customer
engagement, let us know by sending an email using this link. We are
not a recruiting firm, but are happy to make mutually beneficial

Sign up for IT-Harvest - the best cyber-focused database out there

Follow LinkSV on LinkedIn and online here to stay on top of Bay
Area startup fundings, exits, executive & investor activity.

Recent Venture Financings

20 Transactions totaling $521 million in financing

Basis
Theory

Basis Theory
Series B

$33,000,000

Basis Theory provides a programmable vault
and API platform for tokenizing, routing, and
securing sensitive data throughout its
lifecycle.

Bessemer Venture Partners, BoxGroup,
Costanoa Ventures, Kindred Ventures,
Moneta VC, Offline Ventures, and Stage 2
Capital

Conceal

Series B

$26,000,000

Conceal offers a browser-native security
platform that embeds zero-trust controls and
policy enforcement directly into web
browsers.

AllegisCyber, Gula Tech Adventures, and Two
Bear Capital

O
FUJITSU

Fujitsu UK
Corporate Round

$373,909,153

Fujitsu UK provides IT products and services
for the global marketplace including
hardware, software and business solutions.

Fujitsu

VC Financings PDF - now includes all deals for the week including the three above

VC Financi ng Excel - nowincludes a tab per week to track all deals through the year in one spreadsheet
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Recent M&A

e Cybereason acquired by LevelBlue. Cybereason is a cybersecurity company that offers a comprehensive platform for endpoint
protection, detection, and response.

e Eden Data acquired by Riveron. We provide subscription-based security teams to lead the charge on security, compliance and/or data
privacy at high-growth startups.

e EFEX acquired by Advent Partners. EFEX provides technology systems. cloud solutions, data security and IT managed services.
e |Dmelon acquired by HID Global. IDmelon provides logical access control.

e Kentix acquired by ASSA ABLOY Group. Kentix is acompany which offers Data Center Monitoring, Physical IT Security, Infrastructure
Security & Cloud Based Security services.

e TrustArc acquired by Main Capital Partners. TrustArc is a privacy compliance technology company that offers software to help
corporations update their privacy management processes.

e \erosint acquired by Imprivata. Verosint provides intelligent identity threat detection & response.

Other News

None this week

Earnings Reports

None this week

Stock Market Summary

Market Rally Shows Signs of Fatigue


http://www.cybereason.com/?utm_source=brevo&utm_campaign=Cyber%20-%20479&utm_medium=email&utm_id=330
https://levelblue.com/?utm_source=brevo&utm_campaign=Cyber%20-%20479&utm_medium=email&utm_id=330
https://edendata.com/?utm_source=brevo&utm_campaign=Cyber%20-%20479&utm_medium=email&utm_id=330
https://riveron.com/?utm_source=brevo&utm_campaign=Cyber%20-%20479&utm_medium=email&utm_id=330
https://efex.com.au/?utm_source=brevo&utm_campaign=Cyber%20-%20479&utm_medium=email&utm_id=330
https://www.advent.com.au/?utm_source=brevo&utm_campaign=Cyber%20-%20479&utm_medium=email&utm_id=330
https://www.idmelon.com/?utm_source=brevo&utm_campaign=Cyber%20-%20479&utm_medium=email&utm_id=330
http://www.hidglobal.com/?utm_source=brevo&utm_campaign=Cyber%20-%20479&utm_medium=email&utm_id=330
https://www.kentix.com/?utm_source=brevo&utm_campaign=Cyber%20-%20479&utm_medium=email&utm_id=330
http://www.assaabloy.com/en/com/?utm_source=brevo&utm_campaign=Cyber%20-%20479&utm_medium=email&utm_id=330
https://trustarc.com/?utm_source=brevo&utm_campaign=Cyber%20-%20479&utm_medium=email&utm_id=330
https://main.nl/?utm_source=brevo&utm_campaign=Cyber%20-%20479&utm_medium=email&utm_id=330
https://verosint.com/?utm_source=brevo&utm_campaign=Cyber%20-%20479&utm_medium=email&utm_id=330
http://www.imprivata.com/?utm_source=brevo&utm_campaign=Cyber%20-%20479&utm_medium=email&utm_id=330

Friday, October 17. 2025
Broad Markets

MRW  YTD

Dow Jones 1.6% 8.6%
Nasdaqg 2.1% 17.4%
CIBRETF 0.5% 18.4%
HACK ETF -1.0% 145%

Weekly Top Performers
MRW YTD
Telos 42%  102.9%
Cisco 3.2% 18.5%
Riskified 2.7% -2.1%
Weekly Bottom Performers

MRW  YTD

F5 Networks 9.3%  19.7%
Rubrik 6.2%  18.1%
Trend Micro 49% -13.6%

YTD Top Performers

MRW  YTD
WithSecure 1.1%  125.1%
Telos 42%  102.9%
Cloudflare -1.8%  95.0%

¥TD Bottom Performers

MRW  YTD
Rapid7 -3.5%  -55.3%

Jamf -2.2% -29.3%
Tenable 01% -26.3%

After a six-month steady move higher, the S&P 500 rally faces
challenges, including ongoing trade tensions between the U.S. and
China, the ongoing U.S. government shutdown, and emerging
concerns about small regional banks' credit quality. Market
indicators, such as the rising VIX volatility index, and a shift toward
safe-haven assets, like U.S. Treasuries, suggest some signs of investor
fatigue.

Nonetheless, in our view a pullback in the market should not morph
into a deep or prolonged bear market. Favorable factors like Federal
Reserve rate cuts, positive corporate earnings growth, and supportive
géczal policies point to a solid fundamental backdrop heading into

6.

We recommend that investors use market volatility to rebalance,
diversify and add quality investments at better prices. Your financial
advisor can help navigate uncertainty and help make sure your
investments are aligned to your personal long-term financial goals.

In our view, investors can use any bouts of market volatility as
opportunities to consider three actions: 1) Rebalancing: As equity
markets have rallied, we may have seen parts of portfolios grow
beyond their strategic allocation. For example, a balanced portfolio
with 60% equities and 40% bonds may now be much more heavily
weighted in equities. This is a good opportunity to consider
rebalancing this portfolio to get aligned with the desired equity and
bond risk balance. 2) Diversifying: Similarly, given the outsized rally
in afew key sectors, including technology and Al, investors may want
to consider diversification of their portfolios, especially into those
parts of the market that have more scope for catch-up. This could
come by trimming gains in winners and reallocating, or by putting
new money to work as well. 3) Adding quality investments at better
prices: If markets do experience a correction or pullback, we think
investors should consider being prepared. Have a list of potential
quality investments that align with your strategic allocations ready in
order to use market corrections as opportunities to add to portfolios.
While regularly using dollar-cost averaging to make investments is a
great strategy, there may be times that call for more opportunistic
investment as well.

The Week Ahead

Important economic releases this week include CPI inflation, S&P
Purchasing Managers Index (PMI), consumer sentiment and home
sales. Some data from government sources could be delayed due to
the U.S. government shutdown.

Read more here - Edward D. Jones Weekly Market Wrap
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