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HAPPY NEW YEAR

® 2023/Current Date Cybersecurity Funding Trends
O December should end on par with October and
November, making Q4 the strongest since Q2
2024.

® 2023/Current Date Cybersecurity M&A Trends
o December is on track to be the best M&A month
since October 2024

® Cyber Valuations and Stock Performance
O December 5,2025
O December 12,2025
O December 19.2025
O December 26,2025
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Cybersecurity News and Partner Information

Senior executive availability - If you are an early or growth
stage company with market traction and are seeking a CEO or
COO with proven ability to drive enterprise growth and
customer engagement, let us know by sending an email using
this link. We are not a recruiting firm, but are happy to make
mutually beneficial introductions

gn up for IT-Harvest - the best cyber-focused database out

Si
there

Follow LinkSV on Linkedln and online here to stay on top of Bay

Area startup fundings, exits, executive & investor activity.

I - Grizzle

Technology

Grizzle Technology
Corporate Round
$1,041,681

Grizzle Technology develops Privileged
Access Management (PAM) solutions.

Dof Robotics

Recent Venture Financings

6 Transactions totaling $5.6 million in financing

% Matcha

Matcha
Seed
$2,000,000

Matcha is a captive and risk management
platform that offers an Al powered
platform for cyber and data risk
management.

Undisclosed

QUANTUM
DEFENSE

QUANTUM DEFENS5E
Seed
$2,600,000
QUANTUM DEFENSE offers a
cybersecurity solution that minimizes

threats and empowers enterprises to
confidently embrace emerging tech.

Undisclosed

VC Financings PDF - now includes all deals for the week including the three above

VC Financing Excel - nowincludes a tab per week to track all deals through the year in one spreadsheet
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Recent M&A

e Armis acquired by ServiceNow. Armis is a cyber exposure management and security company that protects the entire attack
surface and detects threats inreal time.

e Cresco Cybersecurity acquired by Integrity360. CRESCO CYBERSECURITY offers cybersecurity services, including security
assessments and tailored action plans.

Other News

o Ser;iceNow (NOW) confirmed earlier reports on Tuesday and said it was acquiring cybersecurity firm Armis for $7.75B in
cash.

o ServiceNow said the deal, which is expected to close in the second-half of 2026, will boost its security offerings, and
increase its artificial intelligence-native, proactive cybersecurity and vulnerability offerings.

Earnings Reports

e None this week

Stock Market Summary
Year in Review: Four Big Themes of 2025

2025 was a rewarding year for investors, with global equity
markets delivering strong returns. The S&P 500 recorded 39 new
all-time highs, while stock markets in Germany, the U.K,, and
Japan also surged to record levels. Bonds, though trailing
equities, posted positive returns, with U.S. investment-grade
bonds achieving their strongest annual gain since 2020. Credit-
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Friday. December 26, 2025

Broad Markets

MRW YD

Dow Jones 1.2% 14.5%
Masdaq 1.2% 22.2%
CIBR ETF 0.0% 15.3%
HACK ETF 0.4% 10.1%

Weekly Top Performers

MRW YTD

Cloudflare 3.4% 88.0%

F5 Networks 2.4% 4.6%

Riskified 2.0% 5.9%

Weekly Bottom Performers
MRW YD
Metskope -5.0% -
Telos -4.3%  51.5%
M-able -31%  -20.8%
YTD Top Performers

MRW  YTD
WithSecure 0.2% 1259%
Cloudflare 3.4% 88.0%
Telos -4.3%  515%

YTD Bottom Performers

MRW YTD
Rapid7 0.6%  -61.7%
Tenable -2.8% -38.8%

SentinelOne 1.9% -32.4%

sensitive fixed-income investments fared even better, with
emerging-market debt and U.S. high-yield bonds gaining over 8%.

In this week’s report, we highlight four themes that shaped
2025 and outline actions to help investors prepare for the year
ahead:

¢ Positive returns across global asset classes in 2025: Global
equities and bonds delivered gains in 2025, with markets
overcoming trade-policy uncertainty and a record-long
government shutdown.

¢ Al enthusiasm supports U.S. markets and the
economy: Technology remained among the top-performing
S&P 500 sectors, driven by robust profit growth and
ongoing Al investment. Strong tech investment spending
also provided support to U.S. economic growth.

¢ International stocks shine: International stocks
outperformed U.S. equities by 13% in 2025, helping
reinforce the case for global diversification.

¢ Declining short-term yields weigh on cash returns: Cash

lagged U.S. investment-grade bonds and equities,
highlighting the opportunity cost of holding excess cash.

The Week Ahead

Important economic data for the week ahead includes FOMC
minutes from the December meeting and home price data for
October.

Read more here - Edward D. Jones Weekly Market Wrap
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