View in browser

Pl | ? "4 /
<81 STONEPINE ey

gz ADVISORS

® Cybersecurity Funding Trends = 2023/Current Date
o With almost 60 transactions and over a billion
raised so far this month, March continues strong.

e Cybersecurity M&A Trends - 2023/Current Date
o March's M&A transactions continued their upward
trend with 10 deals this week.

¢ Cyber Valuations and Stock Performance
o March 6,2026

March 13,2026

March 20,2026

March 27,2026

o O O

Cybersecurity News and Partner Information

RSA recap - Agentic Al security report

Senior executive availability - If you are an early or growth
stage company with market traction and are seeking a CEO,
COO, or CRO with proven ability to drive enterprise growth and
customer engagement, let us know by sending an email using
this link. We are not a recruiting firm, but are happy to make
mutually beneficial introductions

Sign up for IT-Harvest - the best cyber-focused database out
there

Follow LinkSV on Linkedln and online here to stay on top of Bay
Area startup fundings, exits, executive & investor activity.
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Recent Venture Financings

8 Transactions totaling $78 million in financing

3 Above Bleg onit

Above Security BlueFlag Security Onit Security
Series A Series A Seed
$50,000,000 $16,500,000 $11,000,000
Above Security provides cybersecurity BlueFlag Security focus on penetration Onit Security provides an Al-driven
services focused on threat detection, risk testing, application security, and risk exposure management platform that
management, and compliance support for assessment for organizations.

automates vulnerability remediation using

organizations. agent-based workflows.

Ballistic Ventures, Jump Capital, Merlin Maverick Ventures and Ten Eleven

Brightmind Partners and Hetz Ventures
Ventures, Norwest, and QP Ventures Ventures

VC Financings PDF - nowincludes all deals for the week including the three above

VC Financi ng Excel - nowincludes a tab per week to track all deals through the year in one spreadsheet

Recent M&A

e Artilus acquired by Acture Solutions. Artilus, Inc offers cybersecurity, managed services, cloud solutions, and unified physical
security.

e Certinet Systems acquired by Convergence Networks. Certinet Systems provides managed IT, cybersecurity, cloud, networking,
and compliance services for businesses.

e Chimere acquired by Ekinops. Chimere is the next-generation stealth remote access solution.

e Fasoo acquired by Konsilix. Fasoo, Inc. provides zero trust data security and Al-powered enterprise content platform.

e Kenzo Security acquired by Rapid7. Kenzo Security operates as an agentic security platform.
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L&T Smart World acquired by AMI Paradigm Solutions. L&T Smart World provides |OT applications, big data, cyber security,
data centers, and cloud services.

Planet IT acquired by TalkTalk Business. Planet IT is a leading UK-based IT company specializing in outsourced IT solutions for
organizations.

Reltio acquired by SAP. Reltio powers real-time data intelligence and Al transformation with enterprise-grade security and
governance.

SiftD acquired by Databricks. SiftD assists engineering and operations teams with speeding up Al deployment while keeping
safety, security & transparency top priorities.

Ultra Cyber acquired by Airbus Defence & Space. Ultra Cyber Limited makes secure communication tools for defense and
governments.

Other News

Earnings Reports

¢ Cognyte Software press release (CGNT): Q3 Non-GAAP EPS of $0.03 beats by $0.02. Revenue of $100.7M (+13.1% Y/Y) beats
by $1.12M.
» Earnings call insights
o Slides

Stock Market Summary

Keeping Perspective In a Headline-Driven Market

Geopolitics and energy continue to drive markets: The ongoing
conflict in Iranis keeping energy prices elevated and volatility
high, with markets becoming more concerned over a
longer-lasting energy price shock.

Inflation pressures set to spike in the near term: Higher oil and
gasoline prices are set to push headline inflation back up to
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Friday. March 27. 2026
Broad Markets

MRW  YTD

Dow Jones 0.9% -6.0%
Nasdaqg -3.2% -9.9%
CIBRETF 5.1% -15.0%
HACK ETF 5.0% -9.6%

Weekly Top Performers
MRW  YTD
Fastly 8.8% 169.4%
Netscout 6.0% 17.7%
A10 Networks 4.1% 26.3%
Weekly Bottom Performers
MRW  YTD
Netskope -18.9% -
Tenable -16.6% -29.7%
Rapid7 -16.5% -65.3%
YTD Top Performers

MRW  YTD
Fastly 8.8% 169.4%
Akamai 3.6% 31.2%
A10 Networks 41% 26.3%

YTD Bottom Performers

MRW  YTD
Rapid7 -16.5% -65.3%
Iscaler -12.1% -40.8%
Rubrik -1.2% -40.2%

around 3.5% year-over-year, delaying progress toward the Fed's
inflation target for another year.

Growth outlook resilient but uneven: A spike ininflation and
tightening financial conditions will likely weigh on consumer
spending, housing and other rate-sensitive activity. However, we
think the economy should remainresilient, absent a larger energy
crisis.

Adifficult balancing act for the Fed: Markets are pricing a small
risk that the Fed is forced to hike rates this year. We think policy
tightening is unlikely unless we see a larger and broader inflation
outburst, with the central bank balancing these risks against
threats to growth and the labor market.

Keep a long-term focus: For some investors the recent market
upheaval could provide an opportunity to lock in higher bond
yields or take advantage of cheaper equity valuations. More
broadly, we think investors should maintain a long-term focus and
stay aligned to their strategic allocations amid spiking volatility,
with time in the market typically a better strategy than timing
the market.

The Week Ahead

Important economic data for the week ahead includes consumer
confidence, retail sales, employment and S&P and ISM Purchasing
Managers' Index (PMI).

Read more here - Edward D. Jones Weekly Market Wrap
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