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® 2023/Current Date Cybersecurity Funding Trends
O September continues strong with 20 financings

announced.
® 2023/Current Date Cybersecurity M&A Trends
O September is picking up a bit, with 7 deals last week.

® Cyber Valuations and Stock Performance
O August 29,2025
O September 5, 2025
O September 12, 2025
O September 19,2025
B EV/NTM Rev multiples, while still slightly below
their June peak of 10.6x, recovered to 10.2x on

the back of a strong earnings season

Cybersecurity News and Partner Information

Senior executive availability - If you are an early or growth stage
company with market traction and are seeking a CEO or COO with
proven ability to drive enterprise growth and customer
engagement, let us know by sending an email using this link. We are
not a recruiting firm, but are happy to make mutually beneficial
introductions

Sign up for IT-Harvest - the best cyber-focused database out there

Follow LinkSV on LinkedIn and online here to stay on top of Bay
Area startup fundings, exits, executive & investor activity.
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Recent Venture Financings

20 Transactions totaling $646 million in financing

© SEON

SEON
Series C

$80,000,000

SEON is the command center for fraud
prevention and AML compliance that
enriches data, provides context and directs
action.

Creandum, Firebolt Ventures, Hearst
Ventures, IVP, and Sixth Street Growth

(?] upscale ai

Upscale Al
Seed

$100,000,000

Upscale Al redefines networking with
purpose-built solutions for high-performance
compute.

Celesta Capital, Cota Capital, Maverick
Silicon, Mayfield Fund, MVP Ventures,
Qualcomm Ventures, Stanford University,
StepStone Group, and Xora Innovation

IRREGULAR D

Irregular
Series A
$80,000,000
Irregular is a frontier security lab dedicated to

protecting the globe from increasingly
complex Al systems.

Assaf Rappaport, Ofir Ehrlich, Redpoint,
Sequoia Capital, and Swish Ventures

VC Financings PDF - nowincludes all deals for the week including the three above

VC Financing Excel - nowincludes a tab per week to track all deals through the year in one spreadsheet

Recent M&A

e Dodgeball acquired by Spreedly. Dodgeball is a software firm that develops a platform for automation and orchestration that are

intended to prevent fraud.

e cleven acquired by Halon Security. eleven is a provider of cloud-based security solutions that deliver powerful protection through

unmatched data intelligence.

e |akeraacquired by Check Point Software Technologies. Lakera is a real-time GenAl security company that utilizes Al to protect

enterprises from LLM vulnerabilities.
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e |etsDefend acquired by Hack The Box. LetsDefend is a Blue Team Training Platform.

e Mosaic NetworX acquired by Spectrotel. Mosaic NetworX is an strategic IT Services Provider specializing Security & Managed LAN,

WAN, & SDWAN.

e Pangea acquired by CrowdStrike. Pangea helps security teams ship secure Al applications fast and protect workforce Al use with

comprehensive Al security guardrails.

Other News

e Netskope's (NTSK) initial public offering was priced at $19.00 per share, with a total offering of 47.8 million shares, raising

approximately $908 million.
o The stock popped 30% to $24.70 by the end of the week

o Netskope is a cloud-native platform that offers security and networking services for Al, cloud, and web access at the edge.

Earnings Reports

None this week

Stock Market Summary

Rate-Cutting Cycle Resumes: More Questions
Than Answers

Rate cuts are back, with the Fed delivering its first 25 basis point
(0.25%) move in 2025 as it responds to signs of a concerning
slowdown in the U.S. labor market. This proactive approach to
supporting the economy, even in the face of elevated inflation, was
well-received by markets, which likely expect this to be the start of a
series of rate cuts.

However, signals from the FOMC around the path for future policy
were vague, with most members expecting additional cuts but
expressing big differences over the timing and extent of these moves.
This ambiguity could spur market volatility in coming weeks and
months as investors try to parse signals from growth, labor market
and inflation data to understand how the Fed will move meeting by
meeting.

Further signs of soft labor-market dynamics should keep the
burden on the Fed to cut, in our view, and we expect one to two more
rate cuts both this year and next, absent any nasty surprises on the
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inflation front. We think lower interest rates, alongside tax cuts,
should contribute to a pickup in growth through 2026, especially as
the drag from this year's trade wars fades. This should help support
corporate earnings, and we continue to look favorably on U.S. large-
and mid-cap stocks.

By contrast, we are no longer inclined to be overweight longer-
dated U.S. government bonds, with the market having already rushed
to price arelatively rapid easing cycle from the Fed, pushing the yield
on 10-year Treasuries to the lower end of the 4%-4.5% range we had
forecast for this year.

The Week Ahead

Important economic releases this week include PCE inflation,

ﬁonsumer trends, housing data, economic growth updates, and PMI
ata.

Read more here - Edward D. Jones Weekly Market Wrap

Broad Markets

MRW YD

Dow lones 1.0% 8.9%
Nasdaq 2.2% 17.2%
CIBR ETF 2.6% 21.2%
HACK ETF 2.7% 17.8%

Weelkly Top Performers

MRW YD

Netskope 30.0% N/A
Fastly 11.6%  -B.6%
Rubrik 1.7% 22.8%

Weekly Bottom Performers

MRW YD

Lumen -5.6% 7.5%
Cognyte -1.5% -3.0%
Dynatrace -1.3% -11.0%

YT1D Top Performers

MRW YD
WithSecure 01% 1243%
Telos 0.7% 98.5%
Iscaler 3.9% 63.1%

YTD Bottom Performers

Rapid7
Tenable
Jamf

MRW

3.7%
1.1%
4.8%

YTD
-49.6%
23.2%
-20.9%
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