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New!

Attending RSA 20267
Meet with us
RSAG | 2026 Are you attending RSA and interested in talking
Conference about M&A or financing? Click the link below to
S Franciico + March I3 20 » Mosoone Lt schedule a meeting with us at the Palace Hotel -
near Moscone Center.

Schedule a Meeting

® 2023/Current Date Cybersecurity Funding Trends
o With 46 transactions and over a billion raised so far
this month, March is off to a strong start.

® 2023/Current Date Cybersecurity M&A Trends

o March's M&A transactions pick up slightly, with 7
acquisitions this week, bringing the total to 13 so
far this month.

¢ Cyber Valuations and Stock Performance
o February 27,2026
o March 6,2026
o March 13,2026
o March 20,2026
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Cybersecurity News and Partner Information

White House announces a new cybersecurity strategy:
The policy emphasizes offensive cyber, deregulation, and
Al plus Zero Trust. Two interesting articles and the policy
summary below:

e (SO article
e Security Week article
e White House Policy Summary PDF

Senior executive availability - If you are an early or growth
stage company with market traction and are seeking a CEO,
COO, or CRO with proven ability to drive enterprise growth and
customer engagement, let us know by sending an email using
this link. We are not a recruiting firm, but are happy to make
mutually beneficial introductions

Sign up for IT-Harvest - the best cyber-focused database out
here

e~

Follow LinkSV on LinkedIn and online here to stay on top of Bay
Area startup fundings, exits, executive & investor activity.

Recent Venture Financings

19 Transactions totaling $934 million in financing

4 cloaked DASIS XBOW

Cloaked Oasis Security XBOW
Series B Series B Series C
$375,000,000 $120,000,000 $120,905,123

Cloaked is a consumer-first privacy o . . XBOW develops autonomous security
R Oasis is a non-human identity management
company that enables individuals to take

. . o . testing software that identifies and
latf h I k
control of their personal data with platform that aims to give visibility and ris

assessment validates vulnerabilities in web
unlimited identities. ’ applications and digital systems.
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Assurant Ventures, DuckDuckGo, Fifth Accel, Craft Ventures, Cyberstarts, and Alkeon Capital, Altimeter Capital, DFJ
Growth Fund, General Catalyst, Human Sequoia Capital Growth, NFDG Ventures, Northzone,
Capital, LG Technology Ventures, Liberty Sequoia Capital, and Sofina
City Ventures, Lux Capital, Marquee
Ventures, and NFL Players Association

VC Financings PDF - nowincludes all deals for the week including the three above

VC Financing Excel - nowincludes atab per week to track all deals through the year in one spreadsheet

Recent M&A

e Arcane Security acquired by SafeHill. Arcane Security is a cybersecurity consulting firm specializing in white-glove IT and
cybersecurity services for businesses of all sizes.

e Blackaxe Technologies acquired by IM Cannabis. Blackaxe Technologies is a Polish technology business focused on advanced
defense and intelligence systems.

e BorderO acquired by Tailscale. BorderO provides a platform that boosts productivity and innovation with secure seamless
connections.

e Cloudguery acquired by env0. CloudQuery is the open-source cloud asset inventory powered by SQL.

e Cyber Advisors acquired by Sterling Investment Partners. Cyber Advisors provides IT and security services.

e Hikru acquired by Atmosera. Hikru provides software development outsourcing, data engineering, Al solutions, and 24/7
managed IT support.

e MySky Networks acquired by ioco. MySky Networks is an IT managed services company.

Other News
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Earnings Reports

¢ SailPoint press release (SAIL): Q4 Non-GAAP EPS of $0.08 beats by $0.04. Revenue of $294.65M (+22.7% Y/Y) beats by

$18.74M.
» Earnings call insights
o Slides

o Telos press release (TLS): Q4 Non-GAAP EPS of $0.06 beats by $0.04. Revenue of $46.8M (+77.5% Y/Y) beats by $1.58M.

o Earnings call insights
o Slides

Stock Market Summary
Oil Shocks, Fed Risks, and Market Resilience

The Iran conflict has triggered a meaningful oil shock and the
duration of the disruption will determine the economic and
market impact.

This does not appear to be a repeat of the 1970s. Energy is a
smaller share of consumer spending, the U.S. is more insulated on
supply, and the economy is less oil-intensive.

Our base case is a sharp but temporary rise in oil prices. In that
scenario, growth slows modestly, inflation rises near term, and
the Fed cuts once later this year.

The Fed is likely to remain cautious for now. Policymakers
appear willing to look through a one-time energy-driven inflation
boost, though inflation expectations will be key.

Volatility may remain elevated, but stronger fundamentals
should provide some cushion. If oil stays high, energy, U.S. large
caps, and tech may hold up best; if tensions ease, small caps,
value, and international stocks could lead.

Markets remain on edge as the Iran conflict enters its fourth
week, with stocks moving in the opposite direction of the sharp
swings in oil prices. Recent attacks on Middle East energy
infrastructure triggered the first 5% pullback in the S&P 500 this
year, underscoring investor sensitivity to escalating geopolitical
risks. Brent crude, the European benchmark for global oil pricing,
briefly retested its $120 highs, while WT]I, the U.S. benchmark,
climbed toward $100.

Amid the largest disruption to global oil markets on record,

central banks now face a policy dilemma: respond to the upside
risks toinflation or the downside risks to the labor market?

The Week Ahead

Important economic data for the week ahead includes
productivity, S&P Purchasing Managers' Index (PMI) and
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consumer sentiment data.

Read more here - Edward D. Jones Weekly Market Wrap

Friday. March 20, 2026

Broad Markets

MRW YD

Dow lones -2.1% 5.2%

Masdaq -2.1% -6.9%
CIBRETF -1.7% -10.4%

HACK ETF -1.8% -4.8%

Weelly Top Performers

MRW  YTD
M-able 4.1% -32.9%
Akamai 2.6% 26.6%
Fastly 2.5% 147.5%

Weekly Bottom Performers
MRW  YTD
Sailpoint -20.7% -
Rubrilk -7.8% -35.6%
Rapid7 -7.5% -58.5%
YTD Top Performers

MRW  YTD
Fastly 2.5% 147.5%
Akamai 2.6% 26.6%
A10 Networks 2.3% 21.3%

¥TD Bottom Performers

MRW  YTD
Rapid7 7.5%  -58.5%
Rubrik 7.8%  -35.6%

M-able 4.1% -32.9%
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