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® Cybersecurity Funding Trends = 2023/Current Date
o This week was a bit lighter with fourteen funding
deals and less than $200 million raised, but May is
ontrack to be a typical month.

¢ Cybersecurity M&A Trends - 2023/Current Date
o This week in May has continued to taper off with 8
deals and only $123 million in disclosed transaction
value.

e Cyber Valuations and Stock Performance
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Recent Venture Financings

14 Transactions totaling $192 million in financing

VC Financings PDF - now includes all deals for the week

VC Financing Excel - nowincludes a tab per week to track all deals through the year in one spreadsheet

Recent M&A

AZIO Al acquired by Evirotech Vehicles. AZIO Al is an Al infrastructure platform that focuses on scalable compute, networks,
and specialized Al deployments.

Consulting Professionals acquired by Hexaware. Consulting Professionals is a strategic consulting company offering managed
services, consulting, advisory, and technology solutions.

Genie Security acquired by Cyera. Genie Security is a cybersecurity startup that develops endpoint data protection solutions to
protect enterprise data.

Jit acquired by Torg. JIT is a platform that enables development teams to embrace the MVS approach and iteratively proceed in
a just-in-time way.

Kernel Advisory acquired by AYCE Capital. Kernel Advisory is a cybersecurity management consulting company.

Symmetry Systems acquired by Zscaler. Symmetry Systems provides an Al-powered data security platform that discovers,
monitors, and governs sensitive data across cloud.

Halo Privacy acquired by Cycurion. Halo Privacy specializes in total digital privacy for individuals, small groups, and teams.

Secuvant acquired by Cycurion. Secuvant is an independent IT security firm providing enterprise-grade cybersecurity services,
risk management, and managed solutions to mid-market organizations.
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None this week

Earnings Reports

Stock Market Summary

Can Stocks Keep Climbing as Rates Rise?

Stocks continue to climb despite rising rates. The S&P 500 has
extended its winning streak to eight weeks, even as yields move
back toward recent highs, underscoring the strength of the rally.

Higher yields reflect both positive and more challenging forces.
Resilient growth, strong investment, and improving productivity
are pushing rates higher, alongside renewed inflation concerns,
Fed uncertainty, and rising government debt.

This is not a repeat of 2022. Policy is already restrictive, the
labor market is more balanced, and fiscal support is less
stimulative, suggesting the Fed can afford to be more patient.

Earnings remain the key support. Strong corporate profits,
particularly in Al-driven sectors, continue to underpin equities,
even as higher rates may pressure valuations and increase
volatility.

Stay balanced and opportunistic. We favor a mix of large-cap
tech and more cyclical exposures, while using short-term bonds to
capture attractive yield pickup over cash without taking on
significant durationrisk.

The Week Ahead

Important economic data and events for the week ahead include
housing data, consumer confidence, PCE inflation data, and GDP
data.

Read more here - Edward D. Jones Weekly Market Wrap
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Friday. May 22, 2026

Broad Markets

MRW YD

Dow Jones 2.1% 5.2%
Nasdaq 0.5% 13.3%
CIBR ETF 6.6% 18.0%
HACK ETF 7.1% 18.0%

Weekly Top Performers
MRW  YTD
Tenable 18.4% 8.2%
Sailpoint 16.7% -
Qualys 13.7% -23.0%
Weelkly Bottom Performers

MRW YD

Fastly -4.0% 60.3%
Akamai -2.4% 68.7%
Cisco 1.9% 56.3%

YTD Top Performers

MRW  YTD

Akamai -2.4% 68.7%
Fortinet 9.1% 68.7%
A10 Networks 4.3% 64.8%

YTD Bottom Performers

MRW YD
Rapid7 11.8% -52.2%
N-able 8.0% -51.1%

Servicenow 7.4% -33.3%
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