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® 2023/Current Date Cybersecurity Funding Trends
O September continues strong with 10 financings

announced and half a billion dollars raised. With 52
deals so far this month, we are recovering from the
summer slowdown.
® 2023/Current Date Cybersecurity M&A Trends
O A steady final week of September with 5 acquisitions.

® Cyber Valuations and Stock Performance
O September 5,2025
O September 12,2025
O September 19, 2025
O September 26,2025
B EV/NTM Rev multiples, while still slightly below
their June peak of 10.6x, recovered to 10.0x on

the back of a strong earnings season

Cybersecurity News and Partner Information

Senior executive availability - If you are an early or growth stage
company with market traction and are seeking a CEO or COO with
proven ability to drive enterprise growth and customer
engagement, let us know by sending an email using this link. We are
not a recruiting firm, but are happy to make mutually beneficial
introductions

Sign up for IT-Harvest - the best cyber-focused database out there

Follow LinkSV on LinkedIn and online here to stay on top of Bay
Area startup fundings, exits, executive & investor activity.
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Recent Venture Financings

10 Transactions totaling $545 million in financing

QC [P] | Prelude
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Prelude
Quantum Computin
InCountry P & Series Undisclosed
Series Undisclosed Post-IPO Equity $16,000,000
Prelude is a technology company that helps
Quantum Computing is developing processes organizations proactively ask questions of

Protect data globally with InCountry data

iali i their security systems to advance their
residency and AgentCloak Al data protection. to commercialize quantum computing i

hardware and application services. defenses.

Accelerator Ventures, Arbor Ventures, and : . :
’ ’ i Brightmind Partners, Insight Partners, and
Caffeinated Capital Undisclosed & e

Sequoia Capital

VC Financings PDF - nowincludes all deals for the week including the three above

VC Financing Excel - nowincludes a tab per week to track all deals through the year in one spreadsheet

Recent M&A

o Allseek acquired by Aikido Security. Autonomous Agentic Pentesting.

e Axon Technologies acquired by Aquavit Pharmaceuticals. Axon Technologies is a security service company that offers cloud security,
cyber security, and business security training services.

e Haicker acquired by Aikido Security. Haicker provides continuous and automated scanning for vulnerabilities in web codebases.

e MarkMonitor acquired by Com Laude. MarkMonitor offers solutions and services that protect businesses from the threats of online
fraud, brand abuse, and unauthorized channels.

e RangeForce acquired by Cyberbit. RangeForce is a SaaS-based human cyber defense readiness platform that continuously develops
defensive skills against the latest threats.
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None this week

Other News

None this week

Earnings Reports

Stock Market Summary

Digging Into the Data: U.S. Economy Holding Up
Better Than Expectations

U.S. economic growth has shown recent signs of momentum, with
second-quarter GDP growth exceeding expectations, driven by solid
consumer spending. Personal income and spending data for August
also surprised to the upside, signaling the potential for continued
economic momentum in the third quarter.

Near-term risks to the economy include the likelihood of a U.S.
government shutdown starting October 1. However, history tells us
the economic impact of shutdowns can be short-lived.

We recommend investors maintain diversified portfoliosin U.S.
large-cap and mid-cap stocks alongside investment-grade bonds.
Additionally, if investors have outsized positions in cash or cash-like
instruments, we believe now may be a good time to develop a wish list
of quality investments to add to in the case of a market pullback.

Overall, the U.S. economy appears to be on solid footing, supported
by a resilient consumer. While there are near-term risks that could
derail the momentum, including the potential of a U.S. government
shutdown, we believe these will prove temporary given the solid
fundamentals of the economy. Nonetheless, much of this has been
reflected in stock markets, which are higher by over 30% in recent
months.

The Week Ahead

Important economic releases this week include Purchasing Managers'
Index (PMI), labor market and housing data.

Read more here - Edward D. Jones Weekly Market Wrap
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Broad Markets
MRW  YTD
Dow Jones 0.1% B.7%
Nasdaq 0.7% 164%
CIBR ETF -1.4%  19.5%
HACK ETF -1.1% 16.5%
Weekly Top Performers
MRW  YTD
Onespan 3.8% -12.1%
Checkpoint 3.5% 9.6%
Varonis 2.5% 34.0%
Weekly Bottom Performers
MRW  YTD
SentinelOne 500 -18.2%
Rapid7 44% -51.8%
Cloudflare -4.2%  100.9%
YTD Top Performers
MRW  YTD
WithSecure - 124.3%
Telos 1.8%  102.0%
Cloudflare 42%  100.9%

¥TD Bottom Performers

MRW  YTD
Rapid7 -4.4%  -51.8%
Tenable -1.9% -24.7%
Akamai 0.3% -20.5%
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