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® 2023/Current Date Cybersecurity Funding Trends
O This week picked back up with 8 deals and over a
billion in funds raised.
® 2023/Current Date Cybersecurity M&A Trends
O With 4 deals this week, August’'s M&A remains steady.

® Cyber Valuations and Stock Performance

O August1,2025

O August8,2025

O August 15,2025

©  August 22,2025
—_ B While nearly every cyber software provider has
exceeded revenue and earnings estimates so far
this quarter, several provided weak guidance
resulting in an overall underperformance of the
group and declining EV/Rev multiples.

Cybersecurity News and Partner Information

Senior executive availability - If you are an early or growth stage
company with market traction and are seeking a CEO or COO with
proven ability to drive enterprise growth and customer
engagement, let us know by sending an email using this link. We are
not a recruiting firm, but are happy to make mutually beneficial
introductions

Sign up for IT-Harvest - the best cyber-focused database out there

Follow LinkSV on LinkedIn and online here to stay on top of Bay
Area startup fundings, exits, executive & investor activity.
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FLEXENTIAL

Flexential
Private Equity
$1,000,000,000
Flexential provides IT solutions including

integrated colocation, interconnection, cloud,
data protection, and professional services.

Gl Partners and Hamilton Lane

Recent Venture Financings

8 Transactions totaling $1.3 billion in financing

Ontic
Series C

$230,000,000

Ontic provides security management
software unifying corporate data and
operations, helping teams to manage physical
and digital risks.

JMI Equity, Kohlberg Kravis Roberts, Ridge
Ventures, Silverton Partners, Ten Eleven
Ventures

% seemplicity

Seemplicity
Series B

$50,000,000

Seemplicity offers a single platform for
exposure management, cyber-security risk
reduction, remediation, and automation.

Essentia Venture Capital, Glilot Capital
Partners, NTT Venture Capital, S Capital, and
Sienna Venture Capital

VC Financings PDF - nowincludes all deals for the week including the three above

VC Financing Excel - nowincludes a tab per week to track all deals through the year in one spreadsheet

Recent M&A

e (Caesar Creek Software acquired by Cryptic Vector. Caesar Creek Software is a a provider of offensive cyber research and development
services in the fields of vulnerability analysis.

e Cenetric acquired by Corporate Technologies. Cenetric offers solid IT Networking Services and Network Administration strategies,
designed to meet the needs of your business.

e CloudCodes acquired by Scope Technologies. CloudCodes offers cloud security, CASB, DLP, and compliance solutions for enterprise

cloud applications.

e Next7 IT acquired by Evergreen Services Group. Next7 IT offers IT service to small businesses.
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Other News

e Fortinet (NASDAQ:FTNT) has.increased its share repurchase program by $1 billion, bringing its aggregate authorized repurchase
amount to up to $9.25B.
o The program was also extended through February 28, 2027. As of August 21, 2025, approximately $1.23B remained available
under the existing program, including the $1B increase.

o Netskope filed for an initial public offering in the U.S. on Friday.
o In 2021, Netskope raised $300 million at a $7.5 billion valuation in a funding round led by investment firm ICONIQ Growth.
o Morgan Stanley and J.P. Morgan are the lead underwriters for the offering.
o Netskope will list on the Nasdag under the symbol 'NTSK:

e Tenable (NASDAQ:TENB) has appointed Matthew Brown as Chief Financial Officer, effective immediately. Brown succeeds Steve
Vintz, who recently was appointed as a Co-Chief Executive Officer alongside Mark Thurmond.
o Brown is aveteran with more than two decades of experience in the technology sector. Most recently, he served as Chief
Financial Officer of Altair Engineering

Earnings Reports

¢ Palo Alto Networks press release (NASDAQ:PANW): Q4 Non-GAAP EPS of $0.95 beats by $0.06. Revenue of $2.54B (+15.5% Y/Y)
beats by $40M.
o Earnings call transcript

o Riskified press release (NYSE:RSKD): Q2 Non-GAAP EPS of $0.02 in-line. Revenue of $81.06M (+3.0% Y/Y) beats by $0.69M..
o Earnings call transcript
o Slides

Stock Market Summary

To Cut or Not to Cut? Fed Likely to Lean Toward
Action

Inflation remains manageable but not resolved. July’s CPl was in line
with expectations, but sticky services inflation and rising producer
prices suggest upside risks persist.
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The Fed pivot appears to be gaining traction, with inflation coming
in less severe than feared and labor-market data showing signs of
cooling, pushing market-implied odds of a September rate cut to
more than 80%. An "insurance" cut may be warranted as a
preemptive move next month.

Friday. August 22, 2025

Upcoming Fed easing, with the economy still resilient, may help
broaden market leadership. Last week's outperformance of small-
Broad Markets caps, value stocks, and the equal-weighted S&P 500 may have
_— provided a taste of that.

MRW YTD
— — Timely opportunities in equities may include rate-sensitive sectors
Dow Jones 1.5% 1.3% like consumer discretionary and financials, while mid-caps could
Nasdag 0.6% 11.3% Short.torm bonds offer hquidity and stapihiy and seven £0 10-year
CIBR ETE 0.8% 14.4% renna:/tilﬁgi;ine’]seg;ovide attractive yields in a potentially lower-rate
HACKETF 0.4% 11.6% The Week Ahead
Weekly Top Performers Important economic releases and events this week include housing
data, leading economic indicators, and the Federal Reserve's Jackson
MRW m Hold Economic Policy Symposium.
Telos 18.4%  92.1% Read more here - Edward D. Jones Weekly Market Wrap
Fastly 1.9%  -20.6%
Jamf 57% -36.9%
Weekly Bottom Performers
MRW YD
Riskified -129% -3.2%
Trend Micro -29%  -8.4%
Rapid7 -24% 48.4%
YTD Top Performers
MRW YD
WithSecure 0.6% 123.2%
Telos 18.4% 92.1%
Cloudflare -24%  82.2%

¥TD Bottom Performers

MRW  YTD

Rapid7 -2.4%  -48.4%
Jamf 57%  -36.9%
SentinelOne 1.0% -23.6%
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