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2023/Current Date Cybersecurity Funding Trends

October continued its strong pace and the month

ended with 70 investments announced, the

strongest month since July of 2024.

2023/Current Date Cybersecurity M&A Trends

October ended with a total of 22 deals and $3.9bn

in transaction value, a bit below average pace for

the year.

 
Cyber Valuations and Stock Performance
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October 31, 2025

A not so scary Halloween week puts forward

revenue multiples at a three year high of
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13.2x

Cybersecurity News and Partner Information

Senior executive availability - If you are an early or growth
stage company with market traction and are seeking a CEO or
COO with proven ability to drive enterprise growth and
customer engagement, let us know by sending an email using
this link.  We are not a recruiting firm, but are happy to make
mutually beneficial introductions

Sign up for IT-Harvest - the best cyber-focused database out
there

Follow LinkSV on LinkedIn and online here to stay on top of Bay
Area startup fundings, exits, executive & investor activity.

Recent Venture Financings
 

19 Transactions totaling $365 million in financing
 

 
 

ConductorOne
 

Series B
 

$79,000,000
 

ConductorOne is an AI-native identity
security platform that enables

organizations to manage human, non-
human, and AI identities.

 
 
 

Accel, CrowdStrike Falcon Fund, Felicis,
Greycroft, Operator Collective, and

Oregon Venture Fund

 
Sublime Security

 
Series C

 
$150,000,000

 
 

Sublime Security develops an email
security platform to write and run custom

detection and response rules to block
phishing attacks.

 
 
 

01 Advisors, Avenir, Citi Ventures,
Georgian, Index Ventures, IVP, Jonathan

Oberheide, Nicole Perlroth, Silver Buckshot
Ventures, and Slow Ventures

 
SimSpace

 
Series Undisclosed

 
$39,000,000

 
 
 

SimSpace combines high-fidelity, military-
grade cyber ranges and training content

with unique user and adversary emulation
techniques.

 
 
 

Communitas Capital Partners, and L2 Point

 

VC Financings PDF - now includes all deals for the week including the three above
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VC Financing Excel - now includes a tab per week to track all deals through the year in one spreadsheet

Recent M&A

KYC360 acquired by Experian. KYC Global Technologies develops and delivers highly innovative RegTech software.
 
Saratoga Compliance Solutions acquired by Haven Capital Partners. Saratoga Compliance Solutions is a provider of
compliance software and services to the insurance industry.
 
TotalSDS acquired by Enhesa. TotalSDS provides SDS authoring, management, and translation software solutions for
chemical manufacturers and distributors.

 
JAMF acquired by Francisco Partners for $2.2b. JAMF is an Apple device management and cybersecurity.   

Other  News
 

OneSpan (OSPN) declares $0.12/share quarterly dividend.

Earnings Reports 

Check Point Software Technologies press release (NASDAQ:CHKP): Q3 Non-GAAP EPS of $3.94 beats by $1.49. Revenue of

$677.5M (+6.7% Y/Y) beats by $4.21M.

Earnings call insights

Slides

 
CloudFlare press release (NET): Q3 Non-GAAP EPS of $0.27 beats by $0.04. Revenue of $562.02M (+30.7% Y/Y) beats by

$17.07M.

Earnings call insights

Slides

 
F5 Networks press release (NASDAQ:FFIV): Q4 Non-GAAP EPS of $4.39 beats by $0.42. Revenue of $810M (+8.5% Y/Y)

beats by $14.52M.

Earnings call transcript
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Halloween Fails to Spook Markets 
 
    Markets brushed off the Halloween scaries to close October
near record highs.This comes despite a more hawkish Fed, which
warned investors that they shouldn't take a rate cut in December
for granted. This caution prompted a sell-off in bond markets, but
while the timing of cuts is uncertain, rates still look to be heading
lower.
 
    Meanwhile, a high-stakes meeting between Presidents Trump
and Xi delivered a welcome easing in trade tensions between the
U.S. and China, which we believe should reassure markets that
this important trade relationship appears to be on a more stable
footing.
 
    Investors seemingly continue to look through a government
shutdown that will soon be the longest on record. Building

Slides

 
F-Secure

Earnings call transcript

Slides

 
OneSpan press release (OSPN): Q3 Non-GAAP EPS of $0.33 beats by $0.04. Revenue of $57.06M (+1.5% Y/Y) misses by

$1.12M.

Earnings call insights

Slides

 
Radware press release (NASDAQ:RDWR): Q3 Non-GAAP EPS of $0.28 beats by $0.01. Revenue of $75.3M (+8.3% Y/Y) beats

by $0.33M.

Earnings call transcript

Slides

 
ServiceNow press release (NOW): Q3 Non-GAAP EPS of $4.82 beats by $0.55. Revenue of $3.41B (+21.8% Y/Y) beats by

$50M.

Earnings call insights

Slides

 
Tenable Holdings press release (TENB): Q3 Non-GAAP EPS of $0.42 beats by $0.05. Revenue of $252.44M (+11.2% Y/Y) beats

by $4.99M.

Earnings call insights

Slides

 
Varonis press release (NASDAQ:VRNS): Q3 Non-GAAP EPS of $0.06 beats by $0.01. Revenue of $161.6M (+9.1% Y/Y) misses

by $4.61M.

Earnings call insights
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Stock Market Summary
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disruptions could help catalyze a breakthrough in the political
gridlock in November, in our view, but if not, markets could
become more sensitive to these drags.
 
    Finally, corporate earnings are coming in better than expected,
helping provide reassurance that profitability remains resilient.
Eagerly anticipated results from the mega-cap tech companies
were somewhat mixed, but the AI trade remains in full flow.
 
    While volatility picked up over October, markets continued to
make impressive gains. More bumps in the road are possible in
November, especially amid signs of market fatigue after a
relentless rally. However, we remain optimistic around 2026 and
would see pullbacks as buying opportunities.
 
The Week Ahead
 
  Important economic data for the week ahead include ISM
services PMI and ISM manufacturing PMI. Markets will also look
to the ADP employment survey on Wednesday with the release of
the BLS jobs report likely to be delayed due to the government
shutdown.
 
Read more here - Edward D. Jones Weekly Market Wrap
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