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New!

Attending RSA 20267
Meet with us
RSAG | 2026 Are you attending RSA and interested in talking
Conference about M&A or financing? Click the link below to
S Franciico + March I3 20 » Mosoone Lt schedule a meeting with us at the Palace Hotel -
near Moscone Center.

Schedule a Meeting

® 2023/Current Date Cybersecurity Funding Trends
o February transactions rebounded from January's
dip, returning to levels seenin Q4

® 2023/Current Date Cybersecurity M&A Trends
o February M&A transactions dipped slightly from
January's 15-month peak, but activity remains
strong.
e Cyber Valuations and Stock Performance

February 6,2026

February 13,2026
February 20,2026
February 27,2026
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Cybersecurity News and Partner Information

Senior executive availability - If you are an early or growth
stage company with market traction and are seeking a CEO,
COO, or CRO with proven ability to drive enterprise growth and
customer engagement, let us know by sending an email using
this link. We are not a recruiting firm, but are happy to make
mutually beneficial introductions

Sign up for IT-Harvest - the best cyber-focused database out

there

Follow LinkSV on Linkedln and online here to stay on top of Bay
Area startup fundings, exits, executive & investor activity.

Gambit Security

Series A
$56,000,000

Gambit Security is an Al-powered
cybersecurity platform that focuses on
enhancing company resilience against

cyberattacks and disruptions.

Cyberstarts, Kleiner Perkins, and Spark
Capital

Recent Venture Financings

Il UpGuard

UpGuard
Series C
$75,000,000

UpGuard is a cybersecurity platform that
focuses on managing cyber risks across
vendor supply chains, attack surfaces, and
human workforces.

August Capital, Pelion Venture Partners,
Springcoast Capital Partners, and Square
Peg Capital

13 Transactions totaling $369 million in financing

(CER=]E
VNET

VNET
Post-IPO Equity
$137,700,000
VNET is aninternet data center services
provider that offers hosting and related

services, cloud services, and business VPN
services.

Undisclosed
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VC Financings PDF - now includes all deals for the week including the three above

VC Financing Excel - nowincludes a tab per week to track all deals through the year in one spreadsheet

Recent M&A

1touch.io acquired by Pure Storage. 1touch.io provides Al-driven data security and governance software that delivers
contextual intelligence across sensitive enterprise data.

DatalogiX acquired by Ekco. DatalLogiX is an IT solutions company providing network consultancy, design, and security
services.

Eventus Systems acquired by Terminus Capital Partners. Eventus Systems provides multi-asset class trade surveillance and
market risk solutions.

interworks.cloud acquired by Climb Global Solutions. interworks.cloud is an information technology company that offers
cybersecurity and cloud solutions.

Security 101 acquired by Morgan Stanley Capital Partners. Security 101 is a security and investigations company specializing
in electronic security system design, and installation services.

SevilTech acquired by ERT. Sev1Tech is an information technology company offering it, engineering, and program management
support services.

Sevco Security acquired by Arctic Wolf. Sevco Security is an IT asset visibility and cybersecurity company providing a unified
asset intelligence platform.

Other News

Earnings Reports

¢ OneSpan press release (OSPN): Q4 Non-GAAP EPS of $0.36 beats by $0.07. Revenue of $62.9M (+2.8% Y/Y) beats by $3.12M.
o Earnings call insights
= Slides
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o Zscaler press release (ZS): Q2 Non-GAAP EPS of $1.01 beats by $0.11 Revenue of $815.8M (+25.9% Y/Y) beats by $16.88M.
o Earnings call insights



https://seekingalpha.com/pr/20416628-zscaler-announces-strong-second-quarter-fiscal-2026-results-raises-fiscal-2026-arr-guidance?utm_source=brevo&utm_campaign=Cyber%20-%20498&utm_medium=email&utm_id=369#hasComeFromMpArticle=false#source=section%3Amain_content%7Cbutton%3Abody_link%7Cfirst_level_url%3Anews
https://seekingalpha.com/symbol/ZS?utm_source=brevo&utm_campaign=Cyber%20-%20498&utm_medium=email&utm_id=369#hasComeFromMpArticle=false#source=section%3Amain_content%7Cbutton%3Abody_link%7Cfirst_level_url%3Anews
http://t.ly/NvqOi?utm_source=brevo&utm_campaign=Cyber%20-%20498&utm_medium=email&utm_id=369
http://t.ly/NvqOi?utm_source=brevo&utm_campaign=Cyber%20-%20498&utm_medium=email&utm_id=369
http://t.ly/NvqOi?utm_source=brevo&utm_campaign=Cyber%20-%20498&utm_medium=email&utm_id=369

Friday. February 27. 2026

Broad Markets

MRW  YTD

Dow Jones -1.3% 1.9%
Masdaq -1.0% -2.5%
CIBR ETF -1.5% -12.0%
HACK ETF -1.4% 9.0%

Weekly Top Performers

MRW  YTD

Fastly 5.8% 87.8%
Akamai 4.5% 12.8%
Cognyte 4.3% -24.6%

Weekly Bottom Performers
MRW  YTD
Trend Micro -8.6% -20.0%
Zscaler -8.0% -34.6%
N-able -1.6% -41.2%
Y10 Top Performers

MRW  YTD

Fastly 5.8% 87.8%
Akamai 4.5% 12.8%

A0 Networks -3.6% 8.9%

Y¥TD Bottom Performers

MRW YD
Rapid7 -5.3% -59.1%
M-able -7.6% -41.2%
Zscaler -8.0% -34.6%

Stock Market Summary

Are Al Fears Overdone?

Al sentiment remains split, with strong earnings and rapid
adoption offset by concerns about overbuilding, capital intensity,
and business-model disruption.

Software valuations look unlikely to revisit prior peaks, but we
don't think Al will render the industry obsolete. The performance
gap between software and semiconductors has become extreme
—potentially stretched enough to support a snap-back.

Labor-market fears appear overstated, with historical patterns
of creative destruction suggesting Al will likely reshape, not
collapse, employment. Al-driven disruption can bring short-term
pain but long-term gains.

Diversification may be an advantage as the Al cycle advances,

fundamentals stay solid, and market leadership broadens across
sectors and geographies.

The Week Ahead

Important economic data for the week ahead includes S&P and
ISM Purchasing Managers' Index (PMI), employment and retail
sales.

Read more here - Edward D. Jones Weekly Market Wrap
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